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HEOXHUM A}

Benukn CyMH Ca IPEACTABEHU B XUJIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

© HEOXUM_ AR

ChcraBuTen /IpeanpusTue, noaeneHue/

rp. lumurpoBrpan

yi. "XumMkomMOuHaTCcKa'"
I'pan /ceno/ ym.

HUH®OPMAIUA 3A IPYKECTBOTO

Heoxum A/l (dpyxkectBoTO) € ch3aaneno mpe3 1951. PeructpupaHo e KaTo ak[MOHEPHO IPY>KECTBO
npe3 mecer] o 1997. JIpykecTBOTO € ChC cemanuiie M aapec Ha yrpasieHue Tp. JuMutposrpas,
W3touna wHAyCcTpHanHa 30HA, yiI.”XUMKOMOWHATCKA” M € PEerucTpupaHo B THProBCKUS PETHUCTHP C
EUK 836144932. Ilocnennute mpoMeHU B YcTaBa Ha J[py»KecTBOTO ca BIIMCAHU B PETHUCTHPa Ha
TBProBcKUTE ApyxecTtBa Ha 6 aBryct 2013. IlocnenHure mpoMeHH B OpraHuTe Ha yIpaBJieHHE ca
BIIMcaHW B ThproBckus peructbp Ha 12 despyapu 2015. B Twproeekust peructsp Ha 2 romu 2015 e
BIIMCAHO yJIbJKaBaHEe Ha MaH/aTa Ha ynpasieHue Ha CbBeTa Ha nupekTtopure a0 22 ronu 2018.

Co0cTBEHOCT M ynpaBjeHHe

Heoxum AJ] e myOim4HO Opy»KecTBO, ChIIIacHO 3aKOHA 3a MyOIMYHO MpeJiarane Ha IICHHU KHIXKA.
K®M 31 mapt 2016 pasnpenencHreTo Ha akIMOHEPHHS KanuTai Ha [Ipy>KecTBOTO, € KaKTo Clie/iBa:

e  Exo Tex A/l -24.28 %
e  Eppo ®ept A/l -24.03%
o  ®dcOopan A/l -20.30 %
e  Arpodep Untepuemrsabi EcrabmummMbHT, JInxTeHmann - 7.68%
e  Heoxum A/l (00paTHO M3KYTICHH AKIUH) - 258%
e 3VII® Anmann bearapus - 248 %
e  VII® Ceriacue - 239%
o  VII® IIKB Cuia - 219%
e Jlpyru -14.07 %

Heoxum AJl nMa enHOCTeNIeHHA cHCTEMa Ha yrpaiieHHe ¢h¢ ChBET HAa TUPEKTOPUTE, CHCTOSII CE OT
9 ueHOBEe, KaKTO ClIe/Ba;

Humuo CraiikoB ['eopruen [Ipencenaren
Enena Cumeonosa Illomosa 3am. [Ipencenaren
Jumutsp Credanos Aumurpos Unen

Tomo MBanoB /JumoB Unen

Bacun XKuskos I'ppHUapoB Unen

Buxkropus Nnuea Llenoa Unen

3bpHenu xpanu bearapus A/l Uiien

Xybept [lyxuep Uiien

Tapynxees Cunr [lypu Unen

JpyxkecTBOTO ce mipejcTaBisBa u ympapisea oT Jumutbp Credanor JumutpoB — UsnbiHuTENCH
JUPEKTOP.

Kbm 31 mapt 2016 obumusr 6poit Ha nepconana B [pysxkectBoto e 1,007 paboTHUIM M CIyKUTEU
(31 mexemBpm 2015: 1,012).
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Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

IIpeamer Ha neitHocT

IIpenmeTsT Ha AeiiHOCT Ha J{py>KECTBOTO BKJIFOUBA CIEAHUTE BUJIOBE ONEPALIUU U CIIEIIKU:

® IPOM3BOJICTBO HA HEOPTaHUYHU M OPTaHUYHU XUMUYECKU MTPOAYKTH;
® TBPrOBCKA JECUHOCT.

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJIHUA ®PUHAHCOB OTYET U CHETOBO/JHH
MNPUHIUIIN

ba3za 3a usrorssine Ha HHAUBUAYAJTHUA (l)I/IHaHCOB OoTYeT

To3u uaaMBHyaneH (PMHAHCOB OTYET € U3rOTBEH BhB BCUUKH CHIECTBCHH aCIEKTH, B ChOTBETCTBUE
¢ BcHUKH MexayHaponHu craHmapté 3a ¢uHancoBo otuutane (MCDO), mzganenu ot ChBeTa 1Mo
MexxayHapoaHu cyetoBoanu ctanaaptu (CMCC) u passicHeHHsTa 3a TSAXHOTO Mpuiarane, U3AaAeHu
or Komurera 3a pazsicaenne Ha MCDO (KPMC®O), mpuern ot Espomeiickus crvio3 (EC) u
npuiokuMu B Permrybnuka brirapust.

H’prOHalltUlHO npuiacane Ha HO6U UBMEHEHUA KbM Ccbuiecmeyeauiu cmanoapmu U pasiacHenus,
6J1€371u 6 cuia npe3 mexKyuiusa omuenmen nepuoo

CrequuTe HOBM M3MEHEHMS KM CHIIECTBYBAIA CTAHAAPTH W HOBU pa3siCHEHUS, u3aazeHu oT ChBeTa
3a Mexnynaponnu cuetoBoguu ctagaapta (CMCC) u mpuetu ot EC ca Bie3nu B cuiia 3a TEKYIIHS
OTYETEH MEPHUO:

e li3menenwus Ha paznuanu craHaapTt [lomobperns nva MCPO (uuksn 2011-2013), npoustuyariu
OT TOIUIIHUA TPOEKT 3a mogobperuss 'a MCDOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C 1IeJI OTCTpaHsIBaHE HAa MPOTUBOPEYHMS U U3ICHSIBaHE Ha popMynrpoBkH — npretu oT EC
Ha 18 nexemBpu 2014 (n3MeHeHMsITAa ca MPHIOKUMH 32 TOAWIIHU TEPUOIH, 3aTI0YBAINNA HA WIIH
cien 1 sayapu 2015);

e KPMC®O 21 Hanosu, npuet ot EC Ha 13 ronu 2014 (B cuia 3a TOIUIIHU TIEPUOIU, 3ATTOUBAIIH
Ha wi caen 17 ouu 2014).

[IpuemaHeTo Ha TE€3UW U3MEHEHUS KbM CBHILIECTBYBAIIM CTAHIAPTU U PaA3SICHEHHsI HE € JOBENO N0
MIPOMEHHU B CUETOBO/IHATA MOJUTHKA Ha J[pyxKecTBOTO.

Hsmenenun na couecmeysauju cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce
ouie He ca 61e31u 6 cuna

KbM natata Ha W3naBaHe Ha TO3W MHIWBUAYAICH (GUHAHCOB OTYET ca u3AaneHu u npuetu ot EC, HO
HE ca BCE Ol B CWJIA 3a TOJUIIHM MEepUOnH, 3amouBamid Ha 1 sHyapu 2015 r., HSIKOJIKO HOBHU
CTaH/IAPTH U Pa3sCHEHHMS, KAKTO U IPOMEHEHU CTAaHIAPTU U Pa3siCHEHHS, KOUTO HEe ca OWJIU TPUETH 3a
MO-PaHHO MPUJIOKEHUE OT APYKECTBOTO. PBKOBOACTBOTO Ha J{py>KECTBOTO € HAIIPABWIIO MTPOYIBAHE U
€ OmpeJeNnuio, 4e Te3W MPOMEHW He OmxXa OKaszali ChHIIECTBEHO BIUSHHE BBPXY CUYETOBOJHATA
MOJIMTUKA M BBHPXY CTOWHOCTUTE M KiIacU(UKAIMiITa Ha aKTHBHUTE, ITACUBUTE, OINCpAIUUTE U
pe3yiTaTuTe Ha JPYXKECTBOTO, C H3KIIOYCHHE Ha CIEAHHUS CTaHAApT, KOWTO OM MOTBI Ja HMMa
BIIUSHUE.

e I3menenne Ha MCC 1 IlpeacraBsHe Ha QUHAHCOBU OT4ETH — VMHMIMAaTHBa 3a OMOBECTSABAHE -
npuero ot EC Ha 18 nmexemBpu 2015 (B cwia 3a rOQUIIHM NMEPUOIM, 3al0YBALIM HA WIN CIEH
1 suyapu 2016);
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,Z[OH’I)J'IHI/ITGJ'IHO, 3a TOCOYCHHUTC TII0-A0JIy HOBHU CTaHAApPTHU, IM[MPOMCHCHU CTAHAAPTH W TMPUCTU
TBJIKYBaHUA, PBKOBOACTBOTO Ha [OPYKECTBOTO € IMPEUCHUIO, Y€ CJICOAHUTE HE Ouxa wuMaIu
INOTCHIIUAJICH CCI)CKT 3a IMPOMEHM B CUYCTOBOJAHATA IIOJIMTHUKA U KJ'IaCI/I(l)I/IKaI_II/IHTa W CTOMHOCTHUTE Ha
OTYETHU 0OEKTHU B (pI/IHaHCOBI/ITe OTYECTHU HA APY>KECTBOTO, A UMCHHO:!

o l3meHenwus Ha pasnuunu ctangaptu Ilogoopenns Ha MCDO (1ukbia 2010-2012), npousrryaiiu
OT TOAMIITHUSA TIPOEKT 3a ogoopenus Ha MCDPO (MCDO 2, MCDO 3, MCDO 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO C LieJT OTCTpaHsBaHE Ha IPOTUBOPEUUS U U3SICHABAHE Ha
dhopmynupoku — npuetn oT EC Ha 17 nexemBpu 2014 (M3MEHEHUATA Ca MIPIIOKUMHU 32 TOTUIITHH
TIePHOAMN, 3aIloYBaIIy Ha wiu ciex 1 ¢peBpyapu 2015),

e U3menenue nva MCC 16 Umotu, mammuuu u ceopbxkenus 1 MCC 41 3emenenue - 3emenenue:
wionoaaiHu pacrenusi — npueto or EC Ha 23 noemBpu 2015 (B cuia 3a TOAMIIHH NEPHOH,
3amoyBaIy Ha win ciea 1 sayapu 2016);

e U3menenne sa MCC 16 Mmortu, mamman U chopbxkenns 1 MCC 38 HemarepwalHu aKkTHBH -
W3sicHsBaHe Ha JOMYCTUMHUTE METOIH 3a amopru3aius - npueto oT EC na 2 nekemBpu 2015 (B
CHJIa 3a TOIUIITHY IEPHO/IH, 3aII0YBAIM Ha Wi cien | siayapu 2016);

o l3menenue na MCC 19 [loxonu Ha Haetu juia - [LnaHoBe ¢ nedmHupanu 10Xoau: BHOCKHU OT
Haerure suia — npueto ot EC Ha 17 nexemBpu 2014 (B cuiia 3a TOAUIIHY IEPUOIH, 3aIT0YBAIIH
Ha wi caen 1 gpespyapu 2015);

e l3zmenenne Ha MC®O 11 CeBmecTHH criopazyMeHusi - CIeTOBOJHO OTYHTAHE HA MPUIOOUBaHE
Ha y4acTusi B ChbBMeCTHa jeiHocT - npuero or EC Ha 24 HoemBpu 2015 (B cuia 3a TOAMIIHU
NepHO/IH, 3aroyBaly Ha Wi cien 1 siuyapu 2016);

e Usmenenue va MCC 27 UnauBuayaninu GUHAHCOBU OTYETH - MeTo Ha COOCTBEHHS KarluTajl B
caMOCTOsATEIIHUTE (PHMHAHCOBU OTUeTH - mpreto oT EC Ha 18 nexemspu 2015 (B cuiia 3a roguiiHun
HePHO/IH, 3aroYBany Ha win cien 1 stayapu 2016);

e lI3menenus Ha paznuuHu cranaaptu [lomobpenus Ha MCOO (uukba 2012-2014), npoustryamiu
OT TOIUIIHUS MPoeKT 3a moxobpenuss Ha MCOO (MCPO 5, MCPO 7, MCC 19 u MCC 34)
OCHOBHO C IIeJ1 OTCTpaHsBaHe Ha MPOTUBOPEUMsI U M3SICHABaHE Ha (GOPMYIUPOBKHU - mpreTu oT EC
Ha 15 nexemBpu 2015 (M3MeHeHUsITAa ca MPHIOKUMH 32 TOAWIIHU TEPUOIH, 3aTI0YBAINN HA WIH
cien 1 sayapu 2016).

Hoeu cmanoapmu u pazacuenusn, uzoadenu om CMCC, koumo ece ouje ne ca npuemu om EC

KbM naTaTta Ha u37aBaHe Ha TO3M MHAMBUAYAIcH (PMHAHCOB OTUYET Ca M3JAJCHU HO He ca mpuetH ot EC,
HSKOJIKO HOBU CTaHJApTH U Pa3sICHEHMs], KAKTO U TPOMEHEHU CTaHJApPTH U Pa3siCHEHUs, KOUTO HE ca
OMIIM TIPUETH 3a MO-PaHHO MPUIIOKEHHE OT APY>KECTBOTO.

PwroBoscTBOTO Ha JIpyKECTBOTO € HANpaBUIIO MTPOYYBAHE U € ONPE/IeNTUIIO, Ye Te3H IPOMEHU He Onxa
OKa3aJdl CbIIECTBEHO BIUSHUE BBPXY CUETOBOAHATA IIOJINTUKA M BBPXY CTOMHOCTHTE H
Kinacu(puKanuiaTa Ha AaKTUBUTE, IACHBUTE, OIEpAlMUTE W pE3yJITaTHUTE Ha JPYKECTBOTO, C
W3KIIIOYEHHUE Ha CIIeTHHS CTaHAaPT, KOWTO OM MOT'BJ J]a UMa BIIHSIHUE!

e MC®O 15 Ilpuxoau OT AOTOBOPH C KJIMEHTH (B CHJIA 33 TOIUIITHYU TIEPUOIH, 3aOYBAIIN HA WU
cien 1 suyapu 2018);

o U3menenue Ha MCC 7 OTyeT 3a mapu4HUTE MOTOIM - OTHOCHO MHUIIMATHBA 34 OTIOBECTSABAHUS (B
CHJIa 3a TOJIMIITHYU MTEePUOIH, 3arnouBaiiy Ha win cien 01 sayapu 2017).

JlonmbIHUTENHO, 3a IOCOYEHHUTE MO-I0JIy HOBHU CTaHAAPTH, NPOMEHEHW CTAaHIapTH U IpPUETH
TBHIKYBaHUS, PHKOBOJCTBOTO Ha JAPYXKECTBOTO € NPEHEHHWIO, 4Ye CIeIHUTe He Ouxa uMalln
NOTEHIUANEH e(eKT 32 MPOMEHHM B CUETOBOJIHATA IOJIMTHKA M KiIacH(pUKaIMATa U CTOHHOCTHTE Ha
OTYETHHU 00EKTH B (DUHAHCOBHUTE OTYETH Ha PY>KECTBOTO, @ UMEHHO

e MCODO 9 ®OuHaHCOBH WHCTPYMEHTH (B CHJIa 3a TOTUIITHHU TIEPHUOIH, 3aMlOYBAINM HA WIW CIEH
1 ssmyapu 2018);
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e MC®O 7 Ounancosu uHCTpyMeHTH: OmoBecTsBaHUs (B CUJa 32 TOJUIIHU TEPUOIH, 3a0YBaIIH
Ha unu cieq 1 sayapu 2018);

e MCOO 14 Pazdern 3a perynaTOpHH OTCpPOYEHH CMETKH (B cHja 3a TOAWIIHU TEPUOIH,
3amoyBani Ha wiu cien | suyapu 2016) — EBpormelickata KOMHUCHSI € B3ela pEIIeHHE a He
3amoyBa Ipoleca Mo TMpHEeMaHe Ha TO3M MEXAWHEH CTaHAapT W Ja HM349aka OKOHYATEITHHS
CTaHaapT;

e MC®O 16 JIuzunr (B cuiia 3a FOAMIITHA TIEPUOIH, 3aII0UBaIIX Ha WK ciex | sayapu 2019),

o I3menenus Ha MC®DO 10 Koncomumupann ¢uaancoBu otdetd 1 MCC 28 HuBecTuiuu B
aCOIMMpPaHN M ChBMECTHH IpeAnpusTus - [Ipogak0a uiim BHOCKA Ha aKTUBU MEXITY HHBECTUTOP
U HETOBO aCOI[MHUPAHO MM ChbBMECTHO MpeAnpusTHe (B CHJIA 3a TOMUINHH MEPUOIH, 3a0YBaIlN
Ha wm cieq 1 suyapu 2016);

e I3menenuss Ha MCPO 10 Koncomuaupanu ¢unancoBu otuetn, MCPO 12 OmoBectsiBaHe Ha
nsioBe B gpyru npeanpusitus 1 MCOO 28 HMuBecTHrMM B acOIMMpPAaHH M CHBMECTHHU
npennpuarus: NaBecTHoHHN nipeanpusaTus - [Ipunarane Ha M3KITIOYSHUETO 32 KOHCOIHIAIIHS
(B cmIa 3a TOAWIIHY TIEPUOIH, 3amouBaiy Ha win cief 1 sayapu 2016);

e MCC 12 Hanpmm BBpXYy noxoda (B cuja 3a TOTUIIHH IIEPUOJM, 3allOYBAIA HA WIH CIIE[
1 ssmyapu 2017.

HpyXecTBOTO 04akBa MpUEMaHETO Ha Te3W CTaHIAPTH U U3MEHEHHs B CBIIECTBYBAIIM CTaHIAPTH Ja
HE OKaXXe¢ CBIIECTBCH e(eKT BbpXYy (QHUHAHCOBUS OT4eT Ha JIpykecTBOoTo B mepuoga Ha
I'BPBOHAYATIHOTO UM IpUJIAraHe.

B cbI10TO BpeMe, OTYMTAHETO Ha XEIHKUPAHETO, OTHACAIIO ce A0 MOopTheiin OT UHAHCOBU aKTHBU U
MaCUBH, YUUTO MPUHIUIHN He ca mpuetn oT EC, e Bce olle HeperyaupaHo.

Cnopen npeneHkara Ha [IpyecTBOTO, IPUIAraHETO Ha OTYMTAHE Ha XEMKHUPAHETO 3a MOpTeinn ot
¢uHancoBn aktmBu W macuBu cbriaacio MCC 39: ®unancoBu wuHcTpyMeHTH: llprn3HaBane wu
OLICHSIBaHE, HAMA Jla OKaXe ChIIECTBEH €(EeKT BBPXY (MHAHCOBUS OTYET, aKO C€ MPHIOKH KbM
OTYETHATa Jarta.

Kouncommmaupan oruer Ha /Ipy:kecTBOTO

HacrosimusT ¢puHaHCOB OTYET MpE/CTaBIsABa WHANBUAYaICH (MHAHCOB OTYET, U3TOTBSIHETO HA KOMTO
Ce H3HCKBA, CHIVIACHO CYETOBOJHOTO M JAaHBYHOTO 3aKOHOJAATENCTBO Ha PemyOnmuka boarapus.
JpyXecTBOTO mpuTeXkaBa COOCTBEHOCT W YNPaXHABA KOHTPOJN BBPXY MABIIEPHH APYKECTBA
(ITpunoxenne Nell), mopaam KOeTO, CBIVIACHO HM3WUCKBAaHWATA Ha 3aKOHA 3a CYETOBOJCTBOTO B
brarapus 1 Ha ocaoBanne MCPO 10 Konconuaupanu ¢prHaHCOBH OTYETH U3TOTBSI M KOHCOJIUIUPAH
(hMHAHCOB OTYET.

C‘leTOBOI[HI/I NMPEANOJ0KCHUS U l'[pl/lﬁJII/I3HTeJ'IHI/I CUYECTOBOAHHU OIICHKH

[MpencraBsiHeTo Ha (PUHAHCOB OTYET, CHIIIACHO MEXTyHAPOIHUTE CTAHAAPTH 32 (PMHAHCOBU OTYETH
W3UCKBA PBHKOBOJICTBOTO Jia HANpaBU HaW-I0OpHM NMPUOIM3UTEIHN OLEHKH, HAYUCICHHUS W Pa3yMHO
000CHOBaHHU TNPEIIOIOKEHHUs, KOUTO OKa3BaT €(eKT BbPXY OTUYETEHUTE CTOWHOCTH Ha aKTUBUTE U
MTaCUBUTE, IPUXOAUTE U Pa3XOAMUTE, H HA ONOBECTSIBAHETO HA YCIOBHHU B3€MaHUs U 3aAbJDKEHUS KbM
JaTata Ha oT4era. Te3u MPUONMM3UTETHH OIEHKH, HAUMCICHHS U TPEINOJIOXKEHHS Ca OCHOBAaHM Ha
MHQOpMaIUITa, KOATO € HalIWYHAa KbM Jarata Ha (UHAHCOBHS OTYET, NOPagd KOETO Obaelmre
(axTHuecKu pe3yiTaTi Ouxa MOIJIM a ObIaT pa3iuuHH OT TAX (KaTo B YCJIOBHS Ha (MHAHCOBA KPH3a
HECHTYPHOCTUTE ca IMo-3HaunTenHn). OOeKTUTe, KOWTO TMperoiarar I0-BUCOKA CTEIEeH Ha
CyOCKTHBHA TPElEHKA WIH CJIOXKHOCT, WM KbBJETO TPEANONOKCHUATA W MPUOIUZUTECITHUTE
CYETOBOJIHM OLICHKHU Ca ChIECTBEHH 3a (PMHAHCOBHUS OTYET, ca onoBecTeHu B [Ipunoxenue Ne 2.27.
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CpaBHUTeTHHM JaHHH

HpyxecTBOTO mpencTaBs cpaBHUTENHA HH()OPMAIUS B TO3W WHAWBHIyajeH (PMHAHCOB OTYET 3a ellHa
MpeAXOAHA TOJIMHA.

Korato e HeoOXomuMo, CpaBHHTEITHUTE MaHHW c€ pekiacudummpar, 3a 1ga ce IOCTHTHE
CBHIIOCTABUMOCT CIIPSIMO MIPOMEHH B MPEJICTABIHETO B TEKYyIIaTa FOIMHA.
DYHKIHOHAJHA BAJIyTa U NPU3HABAHE HA KYPCOBU Pa3JIUKHU

q)yHKHI/IOHaJ'IHa BaJlyTa € BajJlyTaTa Ha OCHOBHATa UKOHOMHUYECKA CpE€aa, B KOATO €AHO MPCAIIPUATUC
(bYHKLII/IOHI/Ipa U B KOATO IJIaBHO CC I'CHCPUPAT U MU3PA3XO0JABAT MAPUIYHUTEC CPCACTBA. Tsa OTpa3saBa
OCHOBHHUTC CACIIKH, CHOUTHS U YCJI0BUsA, 3BHAYUMU 3a NIPEATIPUATHUETO.

JpyXecTBOTO BOJIM CUETOBOJACTBO M CHCTaBs (DMHAHCOBHTE CH OTYETH B HAI[IOHAJHATA BallyTa Ha
PerryOnmka beirapust — ObaTrapcku JieB, BB3NPUET OT JpyKecTBOTO KaTo (pyHKIIMOHATHA BaTyTa.

HerHuTe pas3iavku OT HPOMsHA Ha BAJIYTHH KyPCOBE, CBBP3aHH C MapUYHHU CPEICTBA, THPTOBCKH
B3eMaHUsl M 33JBJDKCHHS, JCHOMHHHUPAaHH B YyXICCTpaHHA BallyTa, CE BKIIOYBAT B OTYeTa 3a
BCceoOXBaTHHS N0X0J (B mevanbata wiu 3arybata 3a TOAMHATA), KOTaro BB3HUKHAT, KaTro cCe
MIPEJICTaBsAT HETHO KbM “IPYTH Toxoau/(3aryou) ot AeiHoCcTTa”.

HemoHerapHuTe oOTYeTHH OOEKTH B oOT4YeTa 3a ()MHAHCOBOTO CBHCTOSHUE, ITBPBOHAYAIHO
JCHOMHMHUPAHHU B YyXKIIECTpaHHA BallyTa, C€ OTYMTAT BbB (DyHKIMOHAJIHATA BajlyTa KaTo ce Mpuiara
HCTOPUYECKUAT OOMEHEH KypC KbM JaTara Ha OIepalusTa M I[IOCIEIBAaIlo HE CE IMPEOLECHSIBAT IO
3aKIIIOYUTENIEH KypC.

HacrosmusaT naanBuayaneH (UHAHCOB OTYET € U3TOTBEH B XUJISIU JieBa (X. JIB.).
IIpuxonu

[Mpuxoaute B pyxKecTBOTO ce MpHU3HABAT Ha 0a3a MPUHIMIA 32 HAYMCISABAHE W JI0 CTEMEHTa, JI0
KOSITO CTOTAHCKUTE H3rOAM ce TpuaoduBaT OT JIpyKeCTBOTO M JOKOJKOTO MPHUXOAMTE MOTaT
HaJEKIHO J1a CE U3MEPAT.

[Ipu npomaxOute HA TPOAYKIUSA, CTOKM W MaTEepPHaIM IMPHUXOIUTE C€ MPHU3HABAT, KOTATO BCUYKH
CHIIECTBEHU PUCKOBE U TIOJI3U OT COOCTBEHOCTTA TPEMHUHABAT Y KyIlyBaya.

IIpu npenocTaBsHETO Ha YCIyrd, IPUXOAMUTE CE IPU3HABAT, OTUMTAWKHU €Tala Ha 3aBBPIICHOCT Ha
ceJKaTa KbM JlaTaTa Ha OoT4eTa 3a (MHAHCOBOTO ChCTOSHHME, aKO TO3M €Tal MOXe Ja Oblie HaJeKIHO
WU3MEPEH, KAKTO U pa3XxOAUTe, U3BBPLICHHU 110 CAENKATA U Pa3XOJUTE 32 MPUKIIOUBAHETO 1.

[TpuxonmuTe ce oneHsBar Ha 06a3a crpaBeUIMBaTa [IeHa Ha MPOJAeHUTE POAYKIUS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JIaHbIIX (aKIM3 ¥ JJaHBK JI00aBEeHA CTOMHOCT) U MPEAOCTaBEHH OTCTHIIKH U padaTy.
Ilpu npoxaxOM Ha wW3IUIAIIAHE, NPUXOABT C€ IPU3HABAa Ha JaTara Ha npoaaxkOara 0e3
WHKOPIIOPUPAHUTE JIUXBU.

DUHAHCOBUTE MPUXOAM CE€ MPEJICTABIT OTACITHO HA JIMIEBATa CTpaHA HA OTYETa 32 BCEOOXBATHHSI
nmoxoj (B medanmdara win 3arybara 3a TOJAMHATA) U C€ ChCTOSIT OT IMIPUXOAH OT JIMXBH I10 TIPEIOCTaBEHU
JICTIO3UTH, MTPUXO0IK/TIe4aaOn OT HHBECTHUIIMU B IBIICPHH APYXKECTBA, B T.U. JUBHICHTH U Ie4ajada oT
onepanuu ¢ GUHAHCOBU MHCTPYMEHTH.
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Pa3xoau

Pasxonute B J[py)ecTBOTO ce MpHU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAaHE M Ha 0a3a NMPUHIIAIINTE
Ha HAUMCISIBAaHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IMOCJEIHOTO HE BOAW IO NMPU3HABAHETO Ha
OTYETHH OOEKTH 32 aKTHBH WJIH IACHBU, KOUTO He OTroBapAT Ha kpurepuure Ha MCDO u pamkara
KBM TSIX.

Pazxoaute 3a 6T>ILCHII/I nepuoau C€ oTjarar 3a MpuU3HaBaHC KaTO TCKYII pa3xod 3a mepuoaa, Ipes3
KOMWTO AOTOBOPUTE, 3a KOUTO C€ OTHACAT, CC U3IIbJIHABAT.

duHaHCOBUTE pa3xoau C€ BKIIIOYBAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J, KOraro BB3HHUKHAT H CC
CBCTOAT OT JIMXBCHU pa3sxoAu, CBbpP3aHN C IOJYYCHH 3a€MHU, KaKTO U TaKCHU U APYTH IPECKU pa3xoau
I10 KpCIUTHU U 0aHKOBH rapaHiiii U KYpCOBHU Pa3IMKU OT BAJIyTHH 3a€MHU.

HNmotu, Mamunmu u 060pyaBane

HmotHuTe, MalIMHUTE W OOOPYABAaHETO (IBJITOTPAiHM MaTepUalHW aKTHBH) ca MPEICTaBEHH BBHB
(hMHAHCOBUS OTYET MO ceOecTOMHOCT (IIeHa Ha MPUA00MBaHE), HAMAJICHA ¢ HATPyIIaHaTa aMOPTH3ALHS
(6e3 3emuTe) u 3aryOuTe OT 0OE3IeHKA.

ITvpeonauanno npuoodueane

Ilpy mBpBOHAYANTHO MNpPHUAOOMBAHE HMOTHTE, MAIIMHATE ¥ OOOPYABAHETO C€ OLEHSIBAT II0
ce0eCTOMHOCT, KOSTO BKIIOYBA TOKyIHAaTa IIeHa, MUTHHYECKHTE TAaKCH M BCHUYKU JIPYTH MPEKH
pa3xonu, HeoOXOIUMH 3a TIPUBEKAAHE Ha aKTHBA B paOOTHO CHCTOSIHUE.

[Ipexure pa3xoaum OCHOBHO ca: pa3XxoJH 3a IOJArOTOBKAa Ha 00€KTa, pa3Xxolu 3a I'bpBOHAYAIIHA
J0CTaBKa U 00paboTKa, pa3xOAUTE 3a MOHTAX, Pa3XOAU 3a XOHOpAapH HA JIUIA, CBBP3aHU C IIPOCKTA,
HEBB3CTAHOBAEMH JIaHBIH, Pa3X0H 3a KalUTAIN3UPAHH JIUXBU 32 aKTHBH, OTTOBApsIIN Ha YCIOBHUATA
mo MCC 23 u nap. KommoHeHTH, KOHUTO ca TpUAOOUTH 3aeAHO C WM KbM KOHKPETHH IPYTH
HLHFOTpaﬁHH MAaTCpUaJIHNU aKTUBU, HO BCC OIIC HC Ca MHCTAJIMPAHU KbM TAX, C€ KallUTAJIU3UPAT KbM
CTOMHOCTTa Ha OCHOBHUS OOEKT M C€ aMOPTH3HMPAT C HErOBUSI OCTaThUYEH IO0JIE3EH JKUBOT.

IIpu wu3rpaxnaHero Ha ABITOTPAiHM MaTepHaIHH AaKTHBH I10 CTONAHCKM HAYWH B Il€HaTa Ha
npua0OUBaHe ce BKIIOYBAT BCHUKH TPEKH Pa3X0JiH, CBbP3aHHU C PECYPCHUTE, UPE3 KOUTO C€ M3TPAXKAAT
CBHOTBETHUTE 00EKTH (pa3xo/u 3a 3arjiaTd U OCUT'YPOBKH, MaTepHalld U CYpPOBHHH, BHHILIHH YCIYTH U

Ap).

HpyxecTtBoTOo € ompenenuio cToHocTeH mpar ot 500 nB., MOX KOWTO NPUIOOUTUTE AaKTHBHU
HE3aBHUCUMO, Y€ TMPUTES)KABAT XapaKTEPUCTHKATa HA IBITOTPACH aKTHUB, CE€ M3MHCBAT KaTO TEKYII
pa3xo]] B MOMEHTA Ha IPUAOOHBAHETO HM.

Ilocneosawio oyenssane

N30panusar ot JpyxecTBOTO MOAXOA 3a mociezpaiia OanaHCcOBa OIEHKAa HA MMOTHTE, MAIIMHUTE U
obopynBaneTo e Mojena Ha cebectoiiHocTTa o MCC 16 — cebecToiHOCT, HaMalleHa ¢ HATpyIaHHUTE
aMOPTHU3aIlMK U HaTPyIaHUTE 3aryOu OT 00e3leHKa.

Memoou na amopmusayusn

Jpy>kecTBOTO M3MOJI3Ba JIMHEEH METOJ Ha aMOPTH3alus HA MMOTUTE, MAalIMHUTE U 000pYIBaHETO.

AMOpTH3MpAHETO HAa aKTUBUTE 3ar04Ba, KOraTo Te ca Ha pa3MoJIOXKeHHe 3a ynmoTpeba. 3emsTa He ce
amoptusupa. [lome3HUsT >KMBOT TIO TPYNH aKTHBH € ChoOpaseH c: (PU3NYECKOTO H3HOCBAHE,
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crnerdukaTa Ha 000pyABaHETO, OBJCIIMTE HAMEPEHHS 3a yIoTpeda U C MPEANoNIaraéMoTo MOPaIHO
ocrapsiBaHe.

OnpeneneHnTe CPOKOBE Ha MOJIE3EH )KUBOT HA IBJITOTPaiHUTE MaTEpUAHU aKTHBH CE IPErJIekaaT B
Kpasi Ha BCEKH OTYETEH NEepUOJ U IIPU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIIOHEHUs CHPAMO ObAeIINTe
OYaKBaHMS 33 CPOKAa Ha M3IOJI3BAHETO HAa aKTHBUTE, CHLIMAT C€ KOPUIHpa, CUUTAHO OT Jarara Ha
MpoMsHaTa.

OmnpeneneHusT MoJIe3eH )KUBOT 110 TPYIH aKTHUBH € KaKTO CIIC/BA!
e crpamu— 10-50r.;

MaIlIMHHU, CbOPBKEHUS 1 000opyaBane — 2-25T.;

KOMIIIOTPH — 2-5 T.;

TPaHCHOPTHU cpeacTBa — 3-15T.;

CTONAHCKH MHBEHTap — 2-15T.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH )KUBOT Ha IBJITOTpalHUTE MaTepUAIHU aKTHBU C€ MPETIexkaT B
Kpasi Ha BCEKH OTYETEH MEpUOJ U IIPHU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIOHEHUs CHPAMO ObACIINTE
OYaKBaHUA 32 CPOKAa HAa U3IOI3BAHETO HA AKTUBUTE, CHIIMAT CE KOPUIMpPA, CUMTAHO OT JaraTa Ha
IIPOMSIHATA.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHT U MOAJIPHAKKA CE€ MPU3HABAT 32 TEKYIIH B MEpHOAa, Ipe3 KONTO ca HampaBeHHU.
W3BbpIIeHN TOCIEABALIN PA3X0Id, CBbP3aHU C UMOTH, MAIIMHU U 000pyBaHEe, KOUTO UMAT XapaKkTep
Ha TMOAMSHA Ha ONPEAEICHU Bb3JIOBH YacTU U arperatu, Wid Ha MPEyCTPOUCTBO U PEKOHCTPYKLUS, ce
KaluTaJu3upaT KbM OajaHCcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M c€ Mpepas3riiexkia OCTAaThYHHUAT
My TOJIe3eH JKMBOT KbM JaTara Ha KamuTanuzanus. ChLIeBpeMEHHO, HeaMOpTH3MpaHaTa 4yacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ H3IHUCBa OT OajaHCcoBaTa CTOMHOCT Ha aKTHBUTE W CE IPHU3HABA B
TEKyILUTE Pa3Xo1 3a IIepHo/ia Ha IIPEyCTPOMCTBOTO.

Obe3yenka Ha akmueu

banaHcoBUTE CTOMHOCTM Ha WMOTUTE, MAIIMHUTE W OOOPYIBAHETO MOMJICKAT Ha Mperiie] 3a
00e3IIeHKa, KOraTo ca HaJMIe CHhOMTHS WM NPOMEHU B OOCTOSATEJICTBATa, KOUTO IIOKa3BaT, 4e
OasaHcoBaTa CTOWHOCT O MOTJIa Jla Ce OTJINYaBa TPAHO OT BH3CTAaHOBHMATa MM CTOWHOCT. AKO ca
HAJIMIIC TAKUBA MHUKATOPH, Y€ MPUOIU3UTEIIHO ONpeeiicHaTa Bh3CTAHOBMMA CTOWHOCT € MO-HHCKa
OT TaxHara OajaHcoOBa CTOMHOCT, TO ITOCJIEAHATA C€ M3IKCBA 10 BB3CTAHOBMMATA CTOHMHOCT Ha
aKTUBUTE. BB3cTaHOBMMATa CTOMHOCT Ha WMOTHTE, MAalIMHHUTE W OOOPYJBAaHETO € IMO-BUCOKAaTa OT
JIBETE: CIPaBEIINBA CTOMHOCT 0€3 pa3xou 3a Mpojaxk0a WiTd CTOMHOCT B ynorpeba. 3a onpenensHeTo
Ha CTOMHOCTTA MpH ynoTpeda Ha aKTUBUTE ObJCIIUTE MAPUYHU MOTOIHM CE JUCKOHTHUPAT J0 TSAXHATa
HACTOSAIIA CTOMHOCT KaTo Ce IpHiiara JUCKOHTOBA HOpMa MPEIu NaHbBIH, KOSTO OTpa3sBa TEKYIIUTE
MazapHU YCJIOBHS W OIEHKHM HAa BpEeMeBaTa CTOWMHOCT HA TapUTe M PUCKOBETE, CIECMUPUYHU 3a
ChOTBETHHUS aKTUB. 3aryOuTe OT O0E3I[CHKA Ce OTYMTAT KbM crarusata “O0e3leHKa Ha HETEeKYIIH
aKTHBHU B OTYETAa 32 BCEOOXBATHUS A0XO (B Mevyandara WM 3aryoara 3a To1HaTa).

IHeuanou u 3a2you om npooaricoa

JbarorpaiiHuTe MaTepHalHy aKTHBU CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo Ce
M3BAAAT TPAHO OT ymoTpeda M He Ce 04akBaT OT TAX OBbACHIM CTOHAHCKU M3TOIM WM CE MPOAaaar.
[Newanbure wnu 3aryouTe OT NMpoAaXOW Ha OTAETHM aKTUBU OT Tpymara Ha “UMOTH, MAallHHU W
o0opyaBaHe” ce ONpeneNaT uype3 CpaBHIBAHETO Ha MPHUXOJUTE OT Npojaxdara m OamaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JaTara Ha npojaxoara. Te ce mocousar HeTHO, B “/pyru noxoxan/(3aryomn)
OT JeHHOCTTa, HETHO Ha JUIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHMA 0XOJ (B medandaTta WiIH
3arybara 3a roJMHAaTa).
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HemaTtepuajHu aKTHBH

Hewmareprananure akTHBH ca NMPEACTaBEHW B WHAVBHIYaTHUS (PMHAHCOB OTYET MO CeOECTOHHOCT,
HaMaJICHA C HATpyMaHaTa aMOPTHU3alusl M 3aryOuTe OT 00e3lieHKa. B TeXHUs ChCTaB ca BKIIOUYCHH
JUIICH3UH 32 TI0J3BaHe HAa MPOTPAMHHM MPOAYKTH W €MHUCHOHHU KBOTH IO €BpOCXeMa 3a THPTOBUS C
EMUCHH U eANHULIN PEAyIIUPaHN EMICHH.

HpyxecTBoTO KiIacu(pUIMpa €MUCUOHHUTE KBOTH KaTo TEKYIIM, KOraTo OYaKBa Ja TW pealu3upa B
paMKHUTE Ha €IUH OTYETECH MEPUO U HETEKYIIH — BCUYKU OCTaHAJIH.

B pyxecTBOoTO ce mpwiara JHHEEH METOJ Ha aMOPTH3aldsg Ha HEMaTCPUAIHUTE AKTUBU IPU
OTpeJiesieH TI0JIe3CH JKUBOT 5 TOJMUHM, C M3KIIIOYCHUE HA HETEKYIUTE EMUCHOHHU KBOTH, KOUTO CE
OTIIHCBAT NPHU yIoTpedaTa uM.

banancoBaTta CTOMHOCT Ha HEMaTepUAHUTE aKTUBHU TOJJICKU HA TpEriie] 3a o0e3leHKa, KoraTto ca
HAJIMIIE CHOUTHS, WM MPOMEHH B OOCTOSATEICTBAaTa, KOUTO MOCOYBAT, Ye¢ OajaHCcoOBaTa CTOMHOCT OH
MOTJIa J]a HaJIBHIIaBa Bh3CTAHOBMMATA M CTOWHOCT. ToraBa o0e3IeHKaTa ce BKIIIOYBA KaToO pa3Xxoj B
oT4eTa 3a BCeOOXBATHHSI JOXO/I (B Ieyandara Win 3aryoara 3a TOAMHATA).

HemarepuanHuTe akTHBH ce OTIHCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE, KOTATO CE HM3BAJAT
TpalfHO OT ynoTpeda 1 He ce 04akBaT OT TAX OBICIIM CTONAHCKHU U3rOAX WK ce npoaanat. [leuanbure
WIN 3aryouTe OT NpoJaKOM Ha OTIACTHH aKTHBU OT TpynaTa Ha ‘‘HeMaTepHaTHUTE aKTHBH —Ce
OIIPEAENAT Ype3 CPaBHIBAHETO HA MPUXOAUTE OT Mpoaaxbara u OalaHCOBaTa CTOMHOCT HA aKTHBA
KBM JaTarta Ha nponaxoOara. Te ce mocouBaT HETHO, B “/Ipyru noxoau/(3aryOu) oT AeHOCTTa, HETHO”
Ha JIMIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBAaTHUS T0XO0/ (B medanbaTa win 3arybara 3a ronrHaTa).

EBpocxema 3a THProBusi ¢ eMHCHH M eAMHULM PeAYHHPAHU eMUCUH

[Tpn mepBOHAuUANHO TpPUAOOMBaHE pa3NpeAciIeHUTEe KBOTH 3a BPEAHU Ta30BE C€ MPH3HABAT KaTo
HEMAaTepUAIHU aKTHBU IO HOMHHAIHA CTOMHOCT (HyJeBa CTOMHOCT). 3aKyleHUTe KBOTU CE MPU3HABAT
IpY TBPBOHAYAIHO NMPUAOOMBAHE IO LieHA HAa NMPUAOOMBAHE M CE M3BBPILBA TAXHATA KiIAacH(pUKaLus
KaTo TEKYyIIW, WIM HETeKyIId B 3aBUCHUMOCT OT HaMEpeHHUsTa 3a usmon3BaHe. M30paHusT OT
JpyXecTBOTO MOAXOA 3a TOCie[Balla OIeHKa Ha HETEKYIIWTE €MHCHOHHH KBOTH € MOJENbT Ha
cebecToiiHOCTTa — CceOECTOMHOCT HaMajeHa ¢ HaTpymaHd 3aryon oT oOesueHka. Texymmure
E€MHICHOHHM KBOTH C€ INpH3HABaT B pa3xoauTe (ceOecTOMHOCTTa Ha TroToBaTa MPOAYKLMS) HpU
OTMHCBAaHETO MM B PaMKHUTE Ha TEKYIIHUS OTYETEeH mepuoj. J(OmbIHUTENHO, IPYKECTBOTO NpH3HABa
3aJbJDKEHHE B OTYETa 32 (PMHAHCOBOTO ChCTOSHUE, KOTaTO HUBOTO Ha EMUCHUTE Ha BPEIHU Ta30BE 32
€IMH IEePHOJ HAJ[BUIIABA HUBOTO HA Pa3IpeleSieHUTe U HAJMYHU KBOTH. 3aJBIDKEHHUETO CE OLECHIBA
Mo IIeHaTa Ha TpuaoOMBaHEe Ha 3aKylEeHW KBOTH JO JOCTHTaHe Ha HHBOTO HAa JbpKaHUTE OT
JpyKecTBOTO KBOTH M TO Ma3apHU IIEHW KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE 32
NPEBUIIEHUETO HaJ HAIMYHUTE KBOTH, KATO IIPOMEHHUTE B pa3Mepa Ha 3aJbJDKCHUETO Ce MPU3HABAT B
oTyeTa 3a BceoOXBaTHUsI I0X0/1 (B medandaTa Wiy 3arybara 3a rojiMHaTa).

I[p}’)Kf}CTBOTO npuwjiaara METOJA Ha HU3NHMCBAHC HA KBOTHUTC 3a BPEAHU TIa30BC Ha 0asza Ha pCaIHO
HOTpC6CHI/I KBOTH 3a nepuoaa.

I/IHBCCTI/IIII/II/I B IbIICPHU IPYKECTBA

JI’I)HFOCpOT-IHI/ITe WHBECTULIUH, TPEACTABJIABAIIN YHYaCTHUE B AbIICPHU APYKECTBA, Ca MPEACTABEHU BbB
(MHAHCOBHUS OTYET IO IIeHA Ha NpuaoOuBaHe (ceOECTOMHOCT), KOATO TPENCTABIsBA CIIpaBeINBATA
CTOWHOCT Ha BB3HArpaKACHHUETO, KOETO € IUIaTeHO. VMHBECTHMIMHTE B JIBIIEPHHU JPYXKECTBA HE CE
ThpryBar Ha (GoHI0BU Oopcu. ToBa 0OCTOATENCTBO HE AaBa BH3MOXKHOCT Jla C€ OCHTYPST KOTUPOBKH
Ha TMa3apHU [IEHW Ha aKTHUBEH Ma3ap, KOMUTO Ja M3pa3siBaT AOCTAaThYHO JOCTOBEPHO CIIpaBeAMBaTa
CTOMHOCT Ha Te3W akuuu. JombiIHUTENHO, ObaemoTo (YHKIMOHMPAHE HA YacT OT TE3U JPYKECTBa €
CBBP3aHO C OMNpPENEIEHH HECHTYPHOCTH, 3a Ja MOraT Ja Cce€ HpaBAT JOCTaThYHO pa3yMHU H
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000CHOBaHU JBITOCPOYHU TIPEATNONIOKCHHS 32 HM3YHCISIBAHETO Ha CIpaBeAJMBaTa CTOMHOCT Ha
TEXHHUTE aKIUH! 4pe3 IPYTH OLIEHFYHHU METOIH.

B crorBercTBue ¢ usnckBanusATta Ha MC®PO 10 Koncommaupanu ¢huHaHcoBH oTdeTH pykecTBOTO
MPUTEKABA KOHTPOI B JAPYTH MPEIIPHUITHS, aKO M CAMO aKO TPUTEXaBa BCHUKU OT CIICTHUTE:

- TIPaBOMOIIHS B MPEATIPUATHETO, B KOETO € HHBECTUPAHO;

- W3JaraHe Ha WIM T[paBa BBPXY NPOMEHIUBUTE NPUXOAM OT HETOBOTO Yy4YacTHE B
MPEANPUATUETO, B KOETO € HHBECTUPAHO;

- BB3MOXHOCT Ja M3I0JI3Ba CBOUTE MPABOMOIIKS B IPEIMPHUITHETO, B KOETO € HHBECTUPAHO, 32
Jla OKa)Ke BB3ACUCTBUE BHPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa Ha HHBECTUTOPA.

CrnenBaifiki TOPENnoco4eHOTO JIpy>KECTBOTO € IMPeleHWIO0, Y€ MPHUTEkaBa KOHTPOJI BHB BCHUKH
MPEANPUATHSA, KbJICTO MPUTESKABA AUPEKTHO WIM UHIUPEKTHO moBeue oT 50% OT kanuTasna c mpaBo Ha
rJac.

[TputexxaBanute oT Jpy»KecTBOTO WHBECTHIMM B ABIICPHU JPYKECTBAa MOJJIEKAT Ha Mperien 3a
obesnenka. [Ipu ycraHoBsiBaHe Ha YCIOBUS 3a O0O€3leHKa, ChllaTa ce OTpas3siBa B OTYETa 3a
BceoOXBaTHHS A0X07 (B meyanbaTa wiM 3arydara 3a rogdHaTa). PasmepbhT Ha oOe3leHKaTa OTYHTA
pasyinkaTa MEXIy LIeHaTa Ha NpuAoOuMBaHEe HAa WHBECTUIMUTE W pa3Mepa Ha CeramiHata CTOWHOCT Ha
OYaKBaHHUTE OBJACUIN MAPUYHK MOTOIH, JUCKOHTUPAHU KBbM Kpas Ha oT4eTHUs nepuoj. O0e3ieHKaTa
ce otunta KbpM crarmara “OOe3lleHKa Ha HETEKYyI[M aKTHBH Ha JHIEBaTa CTpaHa Ha OTYeTa 3a
BCce0oOXBaTHHS JOXOJ (B Mevandara Wiy 3aryoara 3a TOJAMHATA).

Ilpu mokymka W mnpojax0a Ha WHBECTUIMM B JBIICPHU JPY)KECTBA C€ IMpuiara ‘“‘marara Ha
CKJIFOUBaHE” Ha CHENKaTa.

WMuBecTHIMHUTE CE€ OTMHCBAT, KOraTo €€ MPEXBBPJIAT MpaBaTa, KOMTO MPOU3THYAT OT TAX Ha JPYTH
JUIa TIPY HACTHIIBAHETO HA NMPABHUTE OCHOBAHUS 32 TOBA M IO TO3W HAYHMH ce 3aryOBa KOHTpoOIa
BBPXY CTONAHCKHTE W3roAW OT wuHBecTnnuute. [lewambara/(3arybara) ot mpomaxkbata wiu
JTUKBUJANMITA UM C€ TIPEICTaBs ChOTBETHO BHB “®uHaHCOBU mpuxoau” wuiu ‘“OuHAHCOBH pa3zxonn”
Ha OTYeTa 3a BCeoOXBAaTHHUS J0XOJ (B medanbdaTa vy 3aryoara 3a ToJAMHATA).

MHBecTHIHNN HA Pa3No/I0iKeHHe U 32 MPoaaxKoa

IIpurexaBanure oT JlpyKECTBOTO WHBECTHULMH, MNPEACTaBISABAIA AKIHU B JPYrH JpYyKECTBA
(MaNIMHCTBEHO Y4YacTHE) ca OLEHEHM M INPEICTaBeHHM B OTYETa 32 (DUHAHCOBOTO CHCTOSHUE IO
ce0eCTOMHOCT, Thil KaTO TEXHUTE aKIIMK HE ce ThPryBaT Ha aKTHBEH Ma3ap, 3a TAX HAMa KOTHPOBKHU Ha
Ma3apHM LIEHU Ha aKTHBEH Ia3ap, a MPEAMOoNI0KEHHUATA 32 IPUIAraHeTO Ha alNTepHATUBHY OLIEHBYHH
METOJU Ca CBBP3aHM C BHUCOKHM HECHTYPHOCTH, 3a Ja CE€ JOCTUTHE 10 AOCTaThYHO HaIEXkKIHO
OTIpeziesisiHe Ha CIIPaBeINBAaTa UM CTOMHOCT.

[purekaBaHUTE [IEHHW KHIDKA Ha Pa3MoJOKEHHE 3a MpoJakda ce MperyiekaarT KbM BCsAKa Jara Ha
or4eTa 3a (DMHAHCOBOTO CHCTOSHHE WM TPH YCTAHOBSBAHE HA YCJOBHs 3a OOE3IIEHKa, ChIaTa Ce
oTpa3sBa B OTYeTa 3a BCeoOXBaTHHs J0X0J] (B meuyaybaTa wiM 3arybarta 3a romumHaTta). Cymara Ha
npusHatata 3aryba or oOe3lleHKa € paBHA Ha pa3jidkaTa MeXay OallaHcoBaTa CTOMHOCT H
BBH3CTAHOBMMATA CTOWHOCT HA MHBECTHITUSATA.

Bcuiky mokynku ¥ mpogakOW Ha IIEHHU KHUXKA “‘Ha paslojIoKeHue 3a Mmpoaaxoda’ ce Mpu3HaBaT Ha
JlaTata Ha THPTYBaHETO, T. €. JaraTta, Ha KosATo [IpykecTBOTO ce aHTakupa Jia 3aKylu WIA Ipozae
(hMHAHCOBUS aKTUB.
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MarepuaJiHu 3anacu

MarepuaHHUTE 3amach ca OICHCHH II0 IO-HUCKaTa OT: IIeHa Ha NIpuaobmBaHe (CeOSCTOMHOCT) U
HETHATa UM peaM3upyeMa CTOWHOCT.

PasxonnTe, KOWTO ce M3BBPIIBAT, 32 JIa TOBEAAT JaJeH MPOAYKT B HETOBOTO HACTOAIIO CHCTOSHHUE U
MECTOHAXOXKJICHUE, CE BKJIFOUBAT B CEOECTOMHOCTTA (1ICHATa HAa TPUJO0UBAHE), KAKTO CJIC/IBA:

e CYpPOBHWHH M MaTepHad B TOTOB BHJ - BCHYKH JOCTaBHH Pa3X0J{, KOUTO BKJIFOYBAT TOKYITHA
1leHa, BHOCHH MHUTa W TaKCH, TPAHCIOPTHH Pa3XO/AW, HEBH3CTAHOBSEMH [AHBIHA U JPYTH
Pa3xo/u, KOUTO JOMPUHACST 3a MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 34 TIXHOTO U3IOJI3BaAHE
BUJ;

e TOTOBA MPOIYKIUSA M HE3ABBPIICHO MPOU3BOJICTBO - MPEKUTE Pa3XOIH 32 MATEPHUAIH U TPYA U
CHOTBETCTBAIlaTa YacCT OT IPOU3BOJICTBEHUTE HEMPEKU Pa3xXou MPU HOPMAIHO HATOBApEH
KamaluTeT Ha IPOM3BOJCTBEHUTE MOIIHOCTH, C H3KIIOUYCHHE HA aJIMHHHUCTPATUBHUTE
pa3xoau, KypcoOBUTE Pa3IMKH U Pa3XOANTE TI0 PUBJIeUYEHH (PMHAHCOBU PECYPCH.

BKJIIOYBAaHETO HAa TIOCTOSIHHUTE  OOIIONMPOW3BOJICTBEHHM pa3Xxold B  ceOecTOMHOCTTa Ha
MPOM3BEKAaHaTa MPOAYKIMS U Moy(hadpuKaTH ce N3BbPIIBA HA 0a3aTa Ha HOPMAITHUI KalmaluTeT Ha
MPOM3BOACTBEHNUTE MomHOCTH. M30panara ot JlpyxkecTBoTo 0a3a 3a pa3mpeleNieHHeTO WM 10
MPOAYKTH € KOJTMYECTBOTO NMPOU3BEICHA MPOILYKIIHS.

IIpu ymotpebara (mpomaxbara) Ha MaTepHATHUTE 3allaCl C€ W3I0JI3Ba METOIBT Ha CPEIHO-
TpeTeryieHaTa 1eHa (cebecToHOCT).

Hernara peanmsupyema CTOHHOCT MpECTaBIsABa MPUOIU3UTEIHO ONpeeieHaTa MMpoJjakHa [IeHa Ha
JAJICH aKTHB B HOPMAITHUS XOJ[ HA CTOIMAHCKA JASWHOCT, HaMaJeHa C MPUOIU3UTEITHO OMpPEIeICHUTE
pa3xoau MO JIOBBPIIBAHETO B THPIOBCKM BHUJ HAa TO3M aKTHB U NPHOIM3UTEIHO OIPEICICHUTE
pa3xo/u 3a peaauzausl.

TbpProecky u Ipyru B3eMaHus

THproBeckuTe W APYrW B3eMaHHsS C€ MPEACTaBIAT M OTYMTAT IO CIpaBeUIMBAa CTOWHOCT Ha 0asa
CTOMHOCTTa Ha OPWUTHMHAJIHO WU3IajeHata QakTypa (ceOecTOWHOCT), HamajeHa C pa3Mepa Ha
obe3rieHKara 3a HechOupaemMu cyMu. B cirydanTe Ha pa3cpodeHH IUIallaHus HaJl OOMYaiiHUs KPEAUTEH
CPOK, TIPH KOUTO HE € MPEIBUACHO NOMBIHUTENHO IUIalaHe Ha JIMXBa WM JINXBAaTa 3HAYUTEIHO Ce
pasnryaBa OT OOMYAHUS Ta3apeH JIMXBEH IPOIECHT, B3EMaHHATA CE OLEHSBAT ITbPBOHAYAIHO IO
TSAXHATA CIIPaBeJINBa CTOMHOCT, a MOCIE/IBAIIO — 110 aMOPTH3HpyeMa CTOMHOCT, Clie/I PHUCHaiaHe Ha
WHKOPIIOpHpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JIMXBA, OINpeJielieHa 10 MeToJa Ha e(eKTHBHATA
muxsa (Ilpunoxenne Ne 2.25).

[Mpubnu3uTenHaTa OleHKa 3a 3aryOu OT CbMHUTEIHH M HechOMpaeMu B3eMaHUsI ce MPaBH, KOraTo 3a
ChOMpaeMOCTTa Ha IsUIaTa CyMa WM YacT OT Hesl ChIIECTBYBa BUCOKA HecurypHoct. HechOmpaemure
B3€MaHM CE M3MKCBAT, KOraTo MPaBHUTE OCHOBAHUS 3a TOBa HACTHIAT. O0e31eHKaTa Ha B3eMaHHUATA
Ce HAYMCIIsABa 4Ype3 ChOTBETHA KOPECIIOH/IEHTHA KOPEKTHBHA CMETKa 32 BCEKU BHJ B3eMaHE KbM
cratusita “OO0e3leHKa Ha aKTUBU Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCceoOXBaTHHS J0XOJ (B
neyanbara iy 3ary0ata 3a roguHaTa). Korato nqaseHo ThproBcko B3eMaHe ce MPELEHH KaTo HAI'bIIHO
HechOMpaeMo, TO ce N3MKCBA 32 CMETKa Ha KOPEKTUBA.

Ilapuynu cpeacTBa M NAPHYHHU €KBUBAJIEHTH
[TapuunuTe cpeacTBa U MAPUIHUTE EKBUBAJICHTH BKIIOYBAT KACOBUTE HAJTMYHOCTH, pa3IlialaTeIHUTe

CMETKH M KpPaTKOCPOYHUTE JEMO3UTH B OaHKH, YMHTO OPUTHMHAJIEH MATypHTeT € JI0 3 Mecela
(ITpunosxxenne Ne 2.25).
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2.15.

2.16.

2.17.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

3a OCJIMTE Ha U3TOTBAHCTO HA OTYCTA 3a MAPUYHUTC IOTOLIU:

o MapUYHUTE TOCTHIUICHHUS OT KIHMCHTH W TApUYHUTE IUIAaHus KbM JIOCTABUHUIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JJIC (20%);

o JUXBUTE TO TMOJMYYECHU KPEIUTH 3a OOOPOTHM CPEJICTBA ca BKJIIOUCHH KaTO IUTAIIAHE 3a
orepaTHBHA JCHHOCT;

o JIUXBUTE MO T[OJYYCHW WHBECTUIIMOHHU KpeOUTH (OTYETEHW M KaTO TEKYIl pa3xol |

KalUTAIM3UPAaHU B OTTOBAPSIIM HA YCIOBUSATA aKTHBH) Ca BKJIIOYCHM KaTO IUIAIAHE 3a
(hrHaHCOBATA ICHHOCT;

° IUIAIAHUATa, CBBP3aHH C M3TPAXKIAHETO HAa AKTHBH IO CTOMAHCKM HA4yWH (B T.4. KbM
JIOCTABYMIIM U TICPCOHAJA) Ca BKJIFOUEHU KaTO TUIAIAHUS 32 UHBECTHIIMOHHA JCHHOCT;

° IJIANaHUATa 32 MOKYIKA HA €eMHCUOHHHM KBOTH, KJIACU(UIIMPAHU KATO TEKYIM Ca BKIIOUYCHH
KaTo TUIAIaHe 3a ONMEePaTHBHA ACHHOCT (TUTAIaHUs HA TOCTABUHUIIH);

° TpafHO OJIOKUPAHUTE TAPUYHU CPEJICTBA HE Ca TPETUPAHU KAaTO MAPUYHU CPEJICTBA U HE ca

BKJIFOUEHH B OTYETA 3a MapUUHUTE MTOTOLH.
THProBeky U IPYru 3axbJIKeHHUs

THproeekuTe W APYrH 3aIbDKEHUS C€ OTYMTAT IO CIIPaBEeUIMBA CTOMHOCT Ha 0a3a CTOHHOCTTAa Ha
opurnHanHUTE (pakTypu (IIleHa Ha TMPHUIOOMBAHE), KOATO CE MpHeMa 3a CIIPaBeIINBaTa CTOWHOCT Ha
crenkata U me ObJAe M3IUIaTeHa B ObJeIle cpelly MOJIyu4eHHTe aKTHBU M yCIyrd. B ciaydaure Ha
pa3CcpoyueHH IUIAIIaHKUs HaJ OOMYaliHHS KPEIUTEH CPOK, IPH KOUTO HE € MPEABHUACHO JOMBIHUTEIHO
IUTAI[aHe Ha JINXBA WM JINXBATa 3HAYUTEIHO CE pa3iinyaBa OT OOMYAalHMS Ma3apeH JMXBEH MPOIEHT,
3aBJDKEHHATA Ce OLIEHSABAT IbPBOHAYAIHO 10 TSAXHATA CHpPaBEUINBA CTOMHOCT, a MOCJIEABAIO — I10
aMOpTU3UpyeMa CTOHHOCT, Clie/l ITpHUcHaJaHe Ha HHKOPIIOpHpaHaTa B TSAXHATA HOMUHAITHA CTOWHOCT
JUXBa, OTIpe/ieieHa o MeToa Ha edektuBHaTa nuxsa (IIpunoxenne Ne 2.25).

JINXBOHOCHH 3a€MH U APYIrd NPUBJICYCHU (l)HHaHCOBPI pecypeun

Benukn 3aemMu  (IpegocTaBeHM M MOMYYEHH) W JPYTH TpPHUBICYCHHW (HHAHCOBH pECypcH ca
IPECTaBEeHH M0 ce0eCTOMHOCT (HOMHMHAIHA CyMa), KOSTO ce IpHeMa 3a CIIpPaBeIMBa CTOMHOCT Ha
HOJIY4EHOTO IO CAEJKara, HETHO OT NPEKHTe Pa3XxodH, CBBP3aHU C TE3W 3a€MH W NPHUBICUCHU
pecypcu. Cien IbpBOHAYAIIHOTO MIPU3HABAHE, JINXBOHOCHUTE 3a€MH U IpYTU IPUBIICYEHHU pECYpPCH, ca
HOCJIE/IBAILIO0 OIIEHEHU IO aMOPTU3HpyeMa CTOHHOCT, ONpEJAeNeHa upe3 MpuiIaraHe Ha MeToja Ha
e(eKTUBHATA JIMXBA. AMOPTU3MPyeMaTa CTOMHOCT € M3YMCIICHA KaTo Ca B3€TU IPEIBUJ BCHUYKH
BUJIOBE TaKCH, KOMUCHOHHH U JIPYTH Pa3XOJH, BKJI. TUCKOHT WJIM TIPEMUS], aCOLMUPAHH C TE3U 3aeMHU.
[TeuanOute u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXO/ (B Medanbara wim 3arybara 3a
FO,Z[I/IHaTa) KaTo (i)I/IHaHCOBI/I MMpUXOoJUu WM pa3xoJu Mpe3 Mnepuoaa Ha aMOpTHU3alud WU KOraTo
3aIBJDKCHUSTA C€ OTIHUILAT WM PEAyUpaT.

JIMXBOHOCHUTE 3a€MU H JIPYTH MPEIOCTABeHH (PUHAHCOBU PECYpPCH C€ KIACH(PHUIUPAT KATO TEKYIIIH,
OCBEH 32 YacTTa OT TsX, 32 KOSITO J[pykecTBOTO MMa Oe3yCIIOBHO MPABO Jla YPEIu 3aIbDKCHUCTO CH B
cpok Haja 12 Mecera ot qarara Ha oTdeTa 3a puHaHcoBOTO cherosinue ([Ipunoxkenue Ne 2.25).

Pa3xoan nmo 3aemn

Pa3x0111/1Te o 3a€MH, KOHUTO IPAKO CE€ OTHACAT KbM HpI/I,ZIO6I/IBaHeTO, CTPOUTECIICTBOTO WA
MMPOU3BOJACTBOTO Ha OTroBapsIl Ha YCJIOBUATA aKTUB, C€ KAIUTAJIIN3UPAT KATO 4acCT OT CTOMHOCTTA Ha
TO3U aKTHUB.

OTtroBapsi Ha YCJIOBHATa aKTHB, ChriacHO m3uckBanmsaTa Ha MCC 23 Paszxoou no 3aemu € aKTuB,
KOMTO HeNpeMEeHHO M3MCKBA 3HAYMTEJIEH NIEPUO]] OT BpeMe, 3a Jla CTaHE FOTOB 3a MpPEABMKIAaHATA MY
yrotpeba wiu npoaaxoda. 3a pyxkecTBoTo To31 niepuo e 12 mecera.
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2.18.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

PazMepbT Ha pa3xoguTe MO 3a€MM, KOMTO MOTaT Jia C€ KamuTalIu3upar B CTOMHOCTTAa Ha €IUH
OTTOBApSAI Ha yCIOBHATA aKTHB, CE OIpeneNs upe3 KoehUIIMeHT Ha KanuTann3anui. KoepuuenTsT
Ha KaITUTAIH3aI|s € CPEIHONPETETIICHAaTa BEIMYMHA Ha Pa3XOAHUTE 110 3a€MHU, OTHECCHH KbM 3aEMUTE
Ha Jlpy’XKecTBOTO, KOMTO Ca HEMOTAaceHU Mpe3 MEepHoja, C M3KIIOUCHHWE Ha 3a€MUTE, U3BBPIICHU
CIEIMAITHO C TIeTT IPUA0OMBaHEe HA €IWH OTrOBapSIIIl Ha YCIOBUATA aKTHB.

KaHI/ITaJ'II/IBI/IpaHCTO Ha pasxoguTre II0 3a€MH KaTo 4YacCcT OT CTOMHOCTTAa Ha €IUH OTTOoBapAIIl Ha
YCJIOBUATA aKTUB 3aI104Ba, KOraTO €a U3IIBJIHCHHA CICIHUTE YyCJIOBUA:

e  U3BBPILIBAT CE PA3XOJIUTE 32 AKTHBA,

®  U3BBPILIBAT CE PA3XOAUTE 110 3aEMH;

® B XOJ ca JCWHOCTH, KOMTO Ca HEOOXOIMMH 3a TOATOTBSHE HA aKTHBA 3a MPEIBIKIaHATA MY
yrnoTpeba uin npoaaxoa.

Pasxoaure no enun OTroBapsIl Ha YCJIOBUATA aKTHUB BKJIOYBAT CaMO TE€3U pas3sxodu, KOUTO Ca JOBEIIN
A0 IUTalllaHus Ha Napu4HU CPEACTBA, MMPEXBBPIIAHUA HA APYTA aKTHBH WM MMOCEMAaHE Ha JIMXBOHOCHH
3abJDKCHUA.

P33XOI[I/ITC II0 3aCMU CC HaMalIdBaT C BCAKAKBU IMOJYYCHU IUIAIMAHUA WU MOJYYCHU HApC€HUSA BBB
Bpb3Ka C aKTHBA. Pa3XOI[I/IT€ II0 3a€MH C€ HaMaisIBaT M C BCAKAKbB HHBCCTHUIIMOHCH J0XOJ OT
BPEMCHHOTO MHBCCTUPAHE HA CPEACTBATa OT TE3U 3aCMU.

Kanuranuszanusta Ha pasxOAuTe C€ IPEYCTAHOBsIBA, KOraro ca MPHUKIOYCHH BCHYKH JICHHOCTH,
HeO6XO[II/IMI/I 3a MOATOTBAHETO Ha OTTrOBapAllMdsA Ha YCIOBHATAa AKTUB 3a HNPCABMKXIAHOTO MY
W3II0JI3BAHE WIIH MTPOJaK0a.

JIn3uHr

Dunancoe 1uzunz
.]]uf)’MHZOI’lO]lyllame]l

OUHAHCOBUSAT JIM3UHT, TIPU KOWTO ce TpaHchepupa KbM J[py>KeCTBOTO ChIIECTBEHATA YacT OT BCHUYKH
PHCKOBE U CTOIAHCKH TOJI3H, TPOU3THYAILM OT COOCTBEHOCTTA BHPXY aKTHUBA I10J (JMHAHCOB JIN3UHT,
ce KalWTalM3upa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHWE HA JIU3UHIOINONYYaTeNs, KaTo Ce MpPEeACTaBs
KaTo MMOTH, MAIIMHU ¥ 000py/ABaHE MO JIM3UHT IO MO-HUCKATa OT TSAXHATa CIPaBeAuBa CTOHHOCT
KbM JlaTaTa Ha NpuA0OMBaHE WIM HACTOALIATA CTOMHOCT HAa MHUHMMAJIHUTE JIM3WHTOBH IUIALIAHUS.
JIM3MHTOBUTE IUIAIIAHUS CBHABPXKAT B ONPEAETICHO ChOTHOLIEHHE (MHAHCOBHS paszxoi (IMxBara) U
MIpUIIaJaaTa ce 4acT OT JIM3WHIOBOTO 3aJb/DKeHNE (TJIaBHHUIIA), TaKa Y€ J1a Ce MOCTUTHE MOCTOSHEH
JIMXBEH IPOLIEHT 3a OCTaBallaTa HEW3IUIaTEeHa 4acT OT IJIaBHULATA I10 JIM3UHIOBOTO 33JIbJDKCHHE.
JluxBeHHTE pa3xoaM ce BKIIOUBAT B OTYETa 32 BCEOOXBATHHUSA A0X0A (B Iedandara wiM 3arydara 3a
TOJIMHATA).

OUHAHCOBUAT JHM3MHI MOpPaXJa aMOPTHU3ALMOHEH pPa3Xxoll 32 aMOPTU3UPYEMHUTE AKTHUBH, KaKTO U
(MHAHCOB pa3XxoX 3a BCEKM OTYETEH NEepHOA. AMOPTHU3ALMOHHATA MOJIWTHUKA IO OTHOLIEHHWE Ha
aMOPTU3UMPYEMHUTE HaeTH AaKTUBH € CbhoOpa3eHa C Ta3W IO OTHOIIEHHWE Ha COOCTBEHHTE
aMOPTU3UPYEMH AaKTUBH. AKO HE CBILECTBYBa JOCTaTh4YHA CTEIEH HAa CUTYPHOCT, Y€ COOCTBEHOCTTA
e ObJe npuaoduTa 10 Kpas Ha CpoKa Ha JIM3MHIOBUS JOTOBODP, aKTHBBT €€ aMOPTHU3HpA IMpe3 M0-
KpaTKHs OT /IBaTa CpoKa — CpPOKa Ha JIM3UHTOBHS JOTOBOP WJIH MTOJIE3HUS )KUBOT Ha aKTHBA.

Onepamueen JIUSUHZ
.HI/ISI/IHI‘, npu KOMTO HaeMOJaTeAT HpoAbJDKaBa Jda HNPUTEKaBa CbhIIECTBEHATAa 4YaCT OT BCHUYKH

PUCKOBC M CTOMNAHCKHU HU3rogu OT COOCTBEHOCTTA BBpXY HdaACHHUA AKTHUB CC Knacmbnunpa Karto
OINCPAaTUBCH JIM3UHT.
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2.19.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

[InamanusTa BHB Bpb3Ka C OINEPATHBHUS JIM3WHT C€ MpPH3HABAT KAaTO pa3Xxogu B OTYETa 3a
BceoOXBaTHHS T0X0J (B MeyanOaTa wid 3arydara 3a ronrHaTa) Ha 0aza TWHEeH MeTOJ 3a Ieproaa Ha
JM3UHTA.

[IpuxoxsT OT HaeMH OT ONEpaTHBEH IM3WHT c€ MpH3HaBa Ha 0Oazara Ha JIMHEHHHUS METOd B
MPOJBIDKCHUE Ha CPOKA HA CHOTBETHHS JTU3UHT B OTUYETA 32 BCEOOXBATHUsI T0X0J (B medanbaTa Wiu
3arybata 3a roamHara). [IbpBOHAYATHO HANIPABEHUTE MPEKH Pa3XOJd BbB BPb3Ka C JIOTOBApSHETO H
YpeXTaHeTO Ha ONEepaTUBHUS JIN3HUHT, Ce T00aBsIT KbM OaraHcoBaTa CTOMHOCT Ha OTAAaICHUTE aKTHBH
U ce MpU3HaBaT Ha 06a3ara Ha TMHEHHUS METO]] B IPOIBJDKEHIE HA CPOKA Ha JIM3MHTA.

Jloxoau 3a nepconaJa

pr,I[OBI/ITC U OCUT'YPUTCIIHU OTHOIICHHUA C pa6OTHI/II_II/ITe U CIYXUTCIUTEC Ha OPYKECTBOTO CC
OCHOBaBaT Ha pa3nopez[6me Ha KOI[CKC& Ha Tpyda M Ha pa3n0peﬂ6HTe Ha JEHCTBAIIOTO
OCUTYPUTCIIHO 3aKOHOAATCJIICTBO B anrapnﬁ.

Kpamxkocpounu 0oxoou

Kpatkocpounute noxoam 3a mepcoHana nox (opMara Ha Bb3HArpaXKJICHUs, OOHYCH M COLMAIHU
JOTUTAIIAHUS U TIPUAOOMBKY (M3MCKyeMH B paMKHTE Ha 12 Mecela cien Kpas Ha MepHoja, B KOHTO
MEPCOHAIBT € IMOJOXKWI TPYO 3a TAX WKW € HU3IBIHUII HCO6XO,HI/IMI/ITG YCHOBI/IH) CC IMpU3HAaBAT KaTO
pa3xonx B OTYETa 3a BCEOOXBaTHHUS J0XoJ (B medyandara WM 3ary0ara 3a roguHarta) B MEpHOAa, B
KOWTO € MOJIOKEH TPYIbBT 33 TAX WIH Ca W3IBJIHCHH M3UCKBAHHATA 32 TAXHOTO IOJyYaBaHe, U KaTo
TEKYIIO 3aAbJDKEHUE (ClIe/ MpUchaJaHe Ha BCHYKU IUIATEHW BEYE CYMH M TIOJIArally Ce YIPHKKH) B
pa3Mep Ha HEIMCKOHTHpaHata UM cyma. JIbokumuTe oT J[pyKECTBOTO BHOCKH IO COLMATHOTO H
3[paBHO OCHUTYpPsIBAHE CE MPHU3HABAT KaTO TEKYI Pa3Xxoj] M 3aJb/DKCHHE B HEAUCKOHTHPAH pa3Mep,
3ae/THO U B MIEPUO/Ia HA HAYHCIICHUE Ha ChOTBETHHUTE IOXOMH, C KOUTO TE Ca CBbP3aHH.

KbM natara Ha rogumiHus (GUHAHCOB OTYeT [[pyKecTBOTO MpaBH OLIEHKA Ha CyMaTa Ha OYaKBaHHUTE
pa3xoau MO HATPYMNBALIUTE CE KOMIIEHCUPYEMHU OTIYCKH, KOSITO C€ OYakBa Ja Obje M3IUIaTeHa KaTo
pe3yaTaT OT HEM3NOJ3BaHOTO TIpaBO Ha HaTpymaH oOTHycK. B omeHkata ce BKIIOYBAT
npuOIU3UTENIHATA MIPELEHKA 32 Pa3XxoAuTe 3a CaMUTE Bb3HAIPAXKICHUS M PA3XOAMTE 32 BHOCKHU IO
3aIBJDKUTETHOTO OOIIECTBEHO M 3APABHO OCUTYpSIBAHE, KOMTO paboOTOAATENAT IBIDKH BBPXY TE3U
CYMH.

Mvnzocpounu 00xo00u npu neHcuoHupaue

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aJbJDKEHHE Ha JIPY’)KeCTBOTO B KadecTBOTO My Ha paboTojaren € Ja HW3BbpIIBa
3aJIBJDKUTEITHO OCUTYpsIBaHE Ha HaeTHs HepcoHai 3a ¢pouy “IleHcuu”, TOMBIHUTEIHO 3a1b/DKUTEITHO
neHcuonHo ocurypsisane (J3110), ¢onx “O0mo 3abonsBane u maitunacTBo” (O3M), doHg
“bespaborturia”, ¢oung “Tpymosa 3ionoiyka u upodecuonanna oOonect” (T3IIB) u 3apaBHO
ocurypsiBaHe. Pazmepute Ha OCHTYPHUTEIIHUTE BHOCKHM CE€ YTBBpXKIABAT ChC 3aKOHa 3a OIOJKETa Ha
J0OO u 3akona 3a 6romkera Ha H30K 3a croTBeTHaTa roamHa. BHOCKHTE ce pasmpenensT Mexmy
paboTomarenss W OCHIYPEHOTO JHIIE B CHOTBETCTBHE C TpaBmiata oT Kojekca 3a COIMANHO
ocurypsisane (KCO) B crotHOmenue 60:40 (2015 r.: 60:40).

Te3n OCHUTYpUTENTHH TICHCHOHHHW IUIAHOBE, MpHWJIAraHd OT JPYKECTBOTO B KayecTBOTO My Ha
paboTozmaTen, ce OCHOBAaBaT HAa OBJITapcKOTO 3aKOHOAATEINICTBO, Ca IUIAHOBE C JAe(UHUPAHH BHOCKH.
IIpu Te3u mmaHoBe pabOTOAATENAT IUIAlla MECEYHO OIpelesieHM BHOCKA B JIbpXKaBHUTE (HOHJ
“Tlencun”, ¢oux “O3M”, doun “bespadormua”, ¢onx “T3IIB”, kKakTO W B YHHBEPCATHH U
npodeCHOHATHN NTEHCHOHHU (DOHJIOBE - HA 0a3a (GUKCHpaHH 10 3aKOH MPOIEHTH W HIMa ITPABHO WU
KOHCTPYKTHBHO 3aJIbJDKEHHE Ja JoIulaiia BbB (poHIOBeTe OBICIIM BHOCKH B CIlyYaWTe, KOraTto Te
HSMAT JOCTaThbYHO CpEACTBA Ja M3IUIATAT HAa CHOTBETHHUTE JIUIA 3apadOTEHHUTE OT TAX CYMH 3a
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

Mepuoia Ha TPYNOBHUS UM CTax. AHAJOTMYHM ca W 33AbJDKEHMATA 10 OTHOIIEHHE Ha 3/paBHOTO
OCUTYpsIBaHE.

Koem JlpykecTBOTO HAMA Ch3maeH U (HYYHKIIMOHUPAI] YaCTEH JOOPOBOJIEH OCUTYpUTENIeH (OH/T.

JbmKuMuTe OT APYKECTBOTO BHOCKH IO IIAHOBETE C Ie()MHUPAHN BHOCKHU 33 COLMATHOTO U 3APaBHO
OCHTypsIBaHE C€ MPU3HABAT KAaTO TEKYII Pa3XOj B OTYETAa 3a BCEOOXBAaTHHUS IOXOJ (B medanbara WiH
3arybata), ocBeH ako najgeH MC®O He W3mCKBa Ta3u CyMa Jja ce KauTalu3nupa B ce0ecTOMHOCTTa Ha
ompeJiesieH aKTHB, M KaTO TEKyLIO 3aIbJDKEHHE B HEAWCKOHTUPAH pa3Mep, 3aelHO M B MepHoJa Ha
HoJlaraHe Ha TpyJa W Ha HaYMCJICHHETO HAa CHOTBETHHUTE JOXOMM HA HACTUTE JIUIA, C KOUTO JOXOIN
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ degpunupanu 0oxoou

Cornacno Komekca Ha Tpyma JlpykecTBOTO B KadecTBOTO My Ha paboTomaren B bbiarapus e
3aIBJDKEHO J]a M3IJIAlIa Ha IepCOoHalia Py HAaCTHIIBaHE Ha MIEHCHOHHA Bh3pacT 00e3meTeHne, KOeTo B
3aBUCHMOCT OT TPYAOBHUS CTaX B MPEINPHUATHETO MOXE Ja Bapupa MexAy 2 u 6 OpyTHH paOOTHHU
3amyIaTv KbM JlaTaTa Ha MpekpaTsBaHe Ha TPYJIOBOTO MpaBOOTHOIIEHHE. [lo cBouTe XapaKTepUCTUKH
TE3W CXEMH pe/ICTaBIsABAT He(OHAUPAHH TUIAHOBE C AeHUHUPAHU TOXO.IH.

N3uncnenneTo Ha pa3Mepa Ha TE3M 3ab/DKCHUS Hajlara y4acTHETO Ha KBATU(HUIIMPAHHU aKTIOCPH, 3a
Jla MOXKE€ Ja C€ OINpeaeNd TIXHAaTa ceralrHa CTOMHOCT KhM JaTaTa Ha OTYeTa, MO KOATO TE Ce
MIPEJICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, & PECTIEKTHBHO M3MEHEHHUETO B CTOWHOCTTA UM - B
oT4eTa 32 BCEOOXBATHHSI JOXO KATO:

a) pasxoaWTe 3a TEKYIl W MHHAI CTaX, Pa3sXOIWTE 3a JIMXBa M E(PEKTHTE OT ChKpallecHHATa H
YpeKIaHHUsATA Ce TMPHU3HABAT BeaHAra, B MEepHO/a, B KOWTO Bb3HUKHAT, M CE MPEACTABAT B TEKYIIaTa
nevanba wim 3aryba, 1o cTaTHsl ,,pa3xou 3a MmepcoHan’’;

0) edexTuTre OT MOCIEABAIINTE OLEHKH Ha 3aIBJDKCHUATA, KOUTO IO CHILECTBO IPEACTAaBIISIBAT
aKTIOEPCKU Me4anOu M 3aryOu ce IpHU3HaBaT BeIHAara, B IMEpPHONA, B KOMTO BB3HUKHAT, W C€
MIPEJICTaBAT KbM JPYTUTe KOMIIOHEHTH Ha BCEOOXBATHHSI AOXOJ, MO CTaTHSA ,,IIOCIEIBAIIN OLIEHKH Ha
NICHCUOHHHU IJIaHOBE C JeUHUPAHU AOXOIU~ . AKTIOEPCKUTE MevaiOu M 3ary0M Npou3THYaT OT
IIPOMEHH B aKTIOEPCKUTE MPEIIIOIOKEHHS U OIHUTA.

K®M natara Ha Bcexu rojuiieH GuHaHCOB 0TYeT, JIpyKecTBOTO Ha3HA4YaBa CepTHOUIIMPAHH aKTIOCPH,
KOMTO W3JaBaT JOKJIAJ] C TEXHUTE H3UUCIECHUS OTHOCHO ABITOCPOYHUTE MM 3aJBJDKCHHS KBM
nepcoHana 3a OOE3IIeTeHUs] MpU TNEHCHMOHHpaHe. 3a I[enTa Te NpujaraT KpPeaIuTHHS MEeToJ Ha
nporHo3nute eauHuIM. CeramiHaTa CTOWHOCT Ha 3aJbJDKEHUETO Mo JeQUHUpaHHWTE ITOXOIU ce
M3YMCIISIBA Ype3 AUCKOHTHPaHE Ha ObJCIINTE HapUYHU MTOTOIM, KOUTO C€ O4YaKBa Ja ObAaT 3IJIaTeHU
B paMKUTE Ha MaTypHUTeTa Ha TOBa 3abJDKEHHE M NPH H3MOJI3BAHETO HA JINXBEHUTE PAaBHMILNA HA
JbpP)KaBHU JIBJITOCPOYHH OOJUTaIMK C IOJJO0CH CPOK, KOTUpaHH B bbirapus, KbaeTo QyHKIHOHHUPA U
€aMoTO JIpYXKECTBO.

Jloxoou npu nanyckaue

Hpy»xkecTBOTO MpU3HAaBa 3aAbJDKCHUS KbM IEpCOHANA MO AOXOAW IPU HAllyCKaHE MpeAu HACThIIBaHE
Ha IIEHCUOHHA BB3PACT, KOraTo € JEeMOHCTPUPaH OOBbp3BAIll aHTAXKUMEHT, Ha 0a3a aHOHCUpAH IUIaH,
Jla ce MPEKPaTH TPYAOBUAT JTOTOBOP ChC ChOTBETHHUTE JIMIIA 0€3 Ja MMa BH3MOXKHOCT Ja C€ OTMEHH,
wiH pu (OPMATHOTO U3/IaBaHE HA JOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. J[oxonu npu HamycKaHe,
TUTATAMU TOBeYe OT 12 Mecera, ce JUCKOHTUPAT U MPEJICTaBAT B OTYEeTa 32 PUHAHCOBOTO CHCTOSHHUE
10 TSIXHATAa CeTalrHa CTOMHOCT.
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2.20.

2.21.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

AKIMOHEPEH KANMTAJ M pe3epBHU

Heoxum AJl e akummoHepHO APYKECTBO W € 3aqbJDKEHO Jla PETHCTpHpa B THPrOBCKHA PETHUCTHP
ofpeJiesieH pa3Mep Ha aKIMOHEPEH KalHTall, KOWTO Ja CIyKH KaTo o0e3leueHne Ha B3eMaHUsTa Ha
Kpeautopute Ha JIpykecTBOTO. AKIIMOHEpPHUTE OTTOBAPAT 3a 3aabJDKEHHATAa Ha J[py»XecTBOTO 0
pa3Mepa Ha CBOETO aKIMOHEPHO yJacTHe B KalHWTaja M MOTaT Ja MpeTeHAWpaT BpbhIIaHe Ha TOBA
y4acTHE caMO B IIPOU3BOJICTBO MO JTUKBUAALIMS WU HECHCTOATEITHOCT.

I[py)KCCTBOTO OTYUTa OCHOBHHA CH AKIMMOHCPCH KalluTajld IO HOMHWHAIHA CTOMHOCT Ha
PEruCTpupaHuTe B T’BpI‘OBCKI/Iﬂ PErucCThp aKuu.

ChritacHO M3KMCKBaHMATA HA ThProBCKUS 3aKOH U Y CTaBa, J[pyKecTBOTO € JTBbKHO Ja popmupa u
¢donn PezepBeH (3akOHOBH PEe3epBH ), KATO U3TOYHUIIM HA (OHJIA MOTAaT a3 ObIaT:

e Hall-MaJNKoO eJHa JleceTa OT revyandara, KOsSTO Ce OTICNs, TOKAaTO CpelCcTBaTa BB (DoHIa
JIOCTUTHAT €JHa JIeceTa 4acT OT KalmuTalla Wi MOo-ToJIsIMa 4acT, IpeIBUIcHa B Y CTaBa;
e IpyTH W3TOYHHIIN, IPEABUICHHU 10 pererne Ha O0moTo chOpaHue Ha aKITHOHEPHUTE.

CpencrtBara oT ¢oHIa MOTAT Ja Ce M3IMO3BAT caMO 3a MOKPHBaHe Ha TOAMIIHATA 3ary0a U Ha 3aryon
OT MPEAXOAHHN T'OANHU. Koraro cpeacrBaTra BbB (bOHIla JOCTUIHAT OIIPCACIICHUSA B YcraBa MUHHMAJIEH
pas3mMep, cpeacTBaTa Hajl Ta3u cyMa Morar ja ObJaT M3M0I3BaHuU 3a yBeJINYaBaHe Ha KaluTaja.

OOpaTHO M3KyNEHUTE COOCTBEHH AKIUH ca IMPEJCTaBEHH B OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE IO
cebecToHOCT (IleHa Ha MPUI0OMBaHE) Karo ¢ OpyTHaTa IIeHA Ha OOpPaTHO M3KYICHUTE aKIUU ¢
HamasieH coOcTBeHMAT Kamurtan Ha JlpyxectBorto. [lewanbure mmm 3arybure oT mpojaxkbaTa Ha
00paTHO W3KYNEHH COOCTBCHH aKIMUA C€ TMPEICTaBAT JTUPEKTHO B COOCTBEHHs KamuTan Ha
HpyxectBoTo B KOMIIoHeHTa “Hepasnpenesnena neuanba”.

KoMMOHEHT OT mpeu3uuclicHHe Ha 3aIbJDKEHUE KbM IepcoHala TNpU IMEHCHOHWpaHe (TUaH c
Je(UHUPaHU 10X0a1) ¢ (OPMHpPaH OT MOCICABAIIUTE OICHKH Ha 3aIbJDKCHUATA KbM TIepcoHaa npu
MICHCUOHUPAHE, KOUTO TI0 ChIIECTBO MPEACTABIABAT aKTIOCPCKH ITeYaliON 1 3aryOu KaTo ce NMpu3HaBaT
BE€aHara, B Hepnona, B KOﬁTO BB3HHKHAT, M C€ HpeIlCTaBSIT KbM I[pyrI/ITC KOMIIOHCHTH Ha
BCEOOXBATHHS JOXOJ, MO CTAaTUS ,,MIOCNICBANIM OICHKM Ha TCHCHOHHU IUIAHOBE C JeUHHPAHU
goxomun”.

Janbum BbpXy nevyasnadara

Texywume 0anvyu BHPXY TiedandaTa ca onpeieieH! B ChOTBETCTBUE C M3UCKBAHUATA HA OBJITaPCKOTO
JTAHPYHO 3aKOHOAATEICTBO — 3aKOHa 3a KOPIIOPAaTUBHOTO TOJOXOMHO obOnarane. HommHamHarta
nanbuHa craBka 3a 2016 e 10% (2015: 10%).

Omcpouenume Oanvyy BHPXY TedandaTa ce ONpeNeNaT upe3 MpuiaraHe Ha OanaHCOBUS METO]| 3a
oTpesieNisTHE Ha 3aJIBJDKEHUETO, 32 BCHUKA BPEMEHHHU pa3lIMKA KbM JaraTa Ha (DUHAHCOBHS OTYET,
KOUTO CBIIECTBYBAT MEXy OaTaHCOBUTE CTOWHOCTH W JAHBPYHHUTE OCHOBH Ha OT/ACITHHUTE aKTHBH H
TIACHBH.

OTCpO‘IeHI/ITe JaHBYHU IIaCUBU CC€ IIPpU3HABAT 34 BCHUYKH obOnaraemu BPEMCHHH pa3jIiKu, C
H3KJIFOYCHUEC Ha TE3U, MOPOANIIM CE€ OT IMPU3HABAHECTO HA AKTUB WJIM I1aCHUB, KOHUTO KBbM JaraTta Ha
CTOIIaHCKaTa onepanursd HE € MOBJIMA BbPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).

OTCpOYeHUTE [JaHbUYHU aKTHBH CE NPU3HABAT 3a BCHUKM HaMalsseMU BPEMEHHHU pa3IUKd M 3a
HEU3IOJI3BAHUTE JAaHBYHH 3aryOu, 0 CTENEeHTA, 0 KOSATO € BEPOSITHO TE JIa Ce MPOSABAT 00OpaTHO U Ja
ObJie TeHepupaHa B ObJIelIe JoCcTaThYHa obaraeMa revyainda Wity J1a ce MPosBAT 00JaracMu BpeMeHHH
pa3jvK{, OT KOMUTO Jia MOraT Ja C€ MPHUCIagHAT TEe3M HaMasieMH DPa3JIuKH, C M3KIIOYEeHHE Ha
pa3uKuTe, IOPOWIN CE OT NMPU3HABAHETO HAa aKTHUB WIJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKaTa
oreparys He € TOBJIHsUT BbPXY CUETOBOJIHATA U IaHbUHATA revyanoa/(3aryoa).
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2.22.

2.23.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

banancoBata CTOWHOCT Ha BCUYKH OTCPOYCHM JaHBYHU aKTHBH C€ IPETJICKIA MpPU HU3TOTBSHE Ha
TOJIVIITHUS OTYET 332 (PMHAHCOBO CHCTOSIHUE M CE PEIylIUpa JIO CTENEHTA, 0 KOATO € BEPOATHO Te Ja ce
MIPOSIBAT 0OpaTHO | J1a ce TeHepHpa JOCTaTHYHO obJlaracMa Iedanda MIIH IMPOSIBIBAIIN CE TIPE3 CHITH
nepuoa objaraeMu BPEMEHHHM pa3iUKd, C KOUTO T€ Ja MOrar jJa ObJaT NPUCIaTHATH WM
KOMITCHCHPaHH.

OTCpOYCHUTE JaHBIU, CBBP3aHU C OOCKTH, KOWTO Ca OTYCTCHHM KAaTO JPYr'H KOMIIOHCHTH Ha
BCEOOXBATHHSI TOXO/ WITH IpyTa KaluTalloBa O3NS B OTYETa 32 (PMHAHCOBOTO CHhCTOSIHHE, CHIIO CE
OTYHTAT TUPEKTHO KbM CHOTBETHHS KOMITOHEHT Ha BCEOOXBATHUS JOXOJ WM OajJaHCOBa KalMTalIoBa
MMO3HIINS.

OTcpodeHnTe NTaHbYHU AaKTUBU U TIACHBH C€ OICHSBAT Ha 0a3a JaHPYHHUTE CTABKH W OCHOBH, KOHWTO CE
OuYaKBa Jla ce IMpuiarar 3a Nepuoja W THUMA Olepaluy, Mpe3 KOUTO aKTUBUTE CE OdYakBa Ja ce
peanu3upaT, a HaCUBUTE - 1a ce ypeIsT (IoracsT), Ha 0a3a JaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIa WIIH C
rojsiMa CTETIEH Ha CHTYPHOCT C€ OdYaKkBa Jia ca B CHJIa, W IO JaHBYHM CTaBKM Ha JbpKaBaTa
(bparapus), B 4MATO IOPHCIWKINSA CE OYaKBa J1a CE pealn3upa CHOTBETHHST OTCPOUYEH aKTHB HIIH
TIaCHB.

OTcpodeHN NaHBYHH aKTHBH Ha J[py’)KECTBOTO ce MPEACTaBAT HETHO CpEIly HETOBH OTCPOUYCHH
JAHBUYHU TaCHUBU, KOraTo M JOKOJKOTO TO C€ sBsiBa 3a TAX JaHbYHHS IUIaTell B CHOTBETHATa
topucaukuua (bearapus), 1 To ToraBa M camMo ToraBa, KOraTo ApPY>K€CTBOTO MMa 3aKOHHO IpaBo Ja
M3BBPINBA WIH TONydaBa HETHU IUIAIAHWS HA TEKYIId NAaHBYHU 3aABJDKCHUS WU B3EMaHUS 10
JAHBIIUTE BBPXY J0XO0/A.

KoM 31.12.2015 r. oTcpoueHHTE HaHBIM BHPXY MedandaTa Ha JPYKECTBOTO ca OLEHEHH MPH CTaBKa,
BanuaHa 3a 2016 r., kosiTo e B pazmep Ha 10%.

Joxonau/3aryou Ha akuus

OCHOBHHTE J0XOJI1/3aryOH Ha aKIUs CE U3YHMCIIABAT KaTo CE pa3/ielid HEeTHATa Nevasnda uiu 3aryoa 3a
nepro/ia, MoyIeKalla Ha pa3npe/ieieHue MKy aKI[MOHEPUTe, IPUTEKATEIH Ha OOMKHOBEHH aKIIUH,
Ha CPEHO-TIPETETIICHHs OpOii Ha Abp)KaHUTE OOMKHOBCHHU aKIIUH 3a IIEPHO/IA.

CpenHo-TIpeTerfiieHHaT Opod aKIUH MpeCTaBiIsBa OpOAT Ha JIbp)KaHUTe OOMKHOBEHH AaKIMH B
HAYaJIoTO Ha IEPHOAa, KOpUrHMpaH ¢ Oposi Ha OOpaTHO H3KyNeHHWTe OOMKHOBEHH aKIWU M Ha
HOBOM3/IaJICHUTE TakWBa Mpe3 Mepuoja, YMHOXKEH MO cpeaHo-BpemeBusi ¢axrtop. To3um dakrop
u3passiBa Oposi Ha JTHHUTE, TPe3 KOUTO KOHKPETHHUTE aKIUU ca OWIIM JbPXKaHH, CIIPSIMO oOIIus Opoi Ha
JTHHTE Tpe3 Mepuoa.

[Mpu xanuranuzanusi, OOHYC €MHCHSI WU paszelisHe, OposT Ha OOMKHOBEHUTE aKIMH, KOHTO ca B
oOpBIIeHUE 10 aTaTa Ha TOBa ChOUTHE, Ce KOPUTHUpa, 3a Jla ce OTpa3H MPONOPLUOHAIHATA IPOMSIHA B
Oposi Ha OOMKHOBEHUTE aKIMK B OOPBILEHHE TaKa, CAKAIl CHOMTHUETO C€ € CIYYWJIO B HA4aloTO Ha
npecTaBEeHHs Hall-paHEeH IEPHO/I.

I[OXO,Z[H/S&FY6I/I Ha aKnuu € HaMaJICHa CTOMHOCT HE ce n34ucisBar, TBM KaTto HIMa n3gaacHu
MNOTCHIMAJIHHU aKIIMHK C HaMaJICHa CTOMHOCT.

IIpoBu3un

IIpoBm3um ce mnpu3HaBaT, Korarto Jlpy>ecTBOTO MMa HACTOSIMIO (KOHCTPYKTHBHO WJIM IIPAaBHO)
3aJIbJDKEHUE B PE3yJITaT Ha MHHAJIO CHOMTHE, M € BEPOSITHO Y€ IMMOracsSBaHETO/ypeKAaHETO Ha TOBa
3aIbJDKEHUE TI€ TOPOJM HEOOXOAMMOCT OT H3XOMSIl IOTOK OT pecypcd Ha J[lpyxkecTBoTo.
IIpoBusunTe ce omeHsBaT Ha 0aza Hai-moOpaTa MPUOJM3UTEIIHA MPEICHKAa HAa PBKOBOICTBOTO KBM
jJarata Ha oTdyeTa 3a (DMHAHCOBOTO CBHCTOSHHE 32 Pa3XoJuTe, HEOOXOJWMH 3a YPekJaHeTO Ha
CBOTBETHOTO 3aAbJIKCHUE.
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

[Mpubnm3uTenHara OICHKa ce JUCKOHTHpA, KOraTo MaJekKbT Ha 3aIbIDKCHHUETO € JIBITOCPOUYCH.
Koraro ce o4akBa 4acT OT pecypcHTe, KOMTO 1€ C€ M3IMON3BAT 3a ypexkJaHe Ha 3aJbIDKCHHUETO Ja
O0bIIaT BH3CTAHOBCHH OT TPETO JiHIlEe, [|pyKecTBOTO MpH3HaBa B3eMaHE, aKO € HAJUIIC BUCOKA CTEICH
Ha CUTYPHOCT Ha HETOBOTO MOJYYaBaHE U CTOMHOCTTa My MOXE HAJICXKITHO Jia Ce YCTAHOBH U JTOXOJ]
(kpemuT) MO ChHINATa MO3UIMS B OTYeTa 3a BCeoOXBaTHHA A0XOH (B medanbaTa Wi 3arybarta 3a
roJIMHATA), KBJICTO € MPEACTaBeHA M caMaTa MPOBH3HSL.

2.24. TIpaBuTencTBeHO (pUHAHCHPAHE (IapeHNe OT MyOTUYHH HHCTUTYI[UH)

[IpaButencreeno (uHaHCHpaHEe (apeHHe OT MyOJIMYHM WHCTUTYLHHW) CE MPH3HABA ITBPBOHAYAITHO
KaTo oTcpodeH noxon ((prHaHCHpaHEe), KOTaTO € HaJWIEe pasyMHa CHTYPHOCT, 4e TO IIe Obje
noay4eHo ot JIpyKecTBOTO, U 4Ye MOCIEIHOTO € CIA3WiIo W Cla3Ba YCIOBHATA W M3UCKBAaHUSITA T10
JapeHHETo.

IIpaButencTBeHo (uHaHCHpaHE (TapeHHe OT MyOIMIHN MHCTUTYIHMH), CBBP3aHO ¢ KOMIICHCHpaHe Ha
HAIPaBeHU Pa3XojM, CE MpH3HAaBa B TEKYIIUTE IedajiOu M 3aryOu Ha CUCTEMaTH4YHAa 0a3a 3a ChIHS
MIEPHO/, TIPE3 KOWTO ca MPU3HATH U Pa3XOIMTE.

[IpaButencTeeno ¢puHAHCHUpaHE (IapeHHe OT MyOJMYHH WHCTHUTYIMH), CBBP3aHO C KOMIICHCHpaHE Ha
WHBECTUIIMOHHU Pa3X0/H 3a MpUI00MBaHE Ha aKTUB, CE TIPU3HABA B TEKyIaTa neyanda win 3arydoa Ha
crcTteMaTH4YHA 0as3a 3a IeNus Mepro Ha MOJIe3eH KMBOT Ha aKTHBA, OOMYaiHO B pa3Mepa Ha IpH3HATa
B pa3XO0UTE aMOPTHU3ALHSL.

2.25. ®OuHAHCOBU HHCTPYMEHTH
2.25.1. ®DMHAHCOBH AaKTHBH

HpyxecTtBoTO Kiacudummpa cBouTe (UHAHCOBU aKTUBU B CIICTHUTE KAaTETOPUH: 3aeMH (KPEAHUTH) U
B3eMaHUs M aKTHBM Ha pasNoOJOKEHHWE W 3a mpopaxOa. Kmacmdukamusra € B 3aBHCHMOCT OT
CBIMHOCTTa W LenuTe (MpeJHa3sHaYeHWETO) Ha (UHAHCOBUTE AaKTHBM KbM JaraTa Ha TSAXHOTO
npu100uBaHe. PHKOBOJICTBOTO ompeiess kinacupukanmsaTa Ha (PUHAHCOBUTE aKTUBHU Ha J[py»KeCTBOTO
KbM JIaTaTa Ha ’bPBOHAYAIHOTO UM MPU3HABAaHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE.

O6wuuaitHo J[py>kecTBOTO NpH3HAaBa B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE (PMHAHCOBUTE aKTHBH Ha
“haraTta Ha ThpPryBaHe - JlaTara, Ha KOATO TO ce € 0OBBp3alio (I0EN0 € OKOHYATEIICH aHTKMUMEHT) Ja
3aKyIU ChOTBETHUTE (PMHAHCOBH aKTHUBHU. BCHUKM (PMHAHCOBU aKTHUBH IIbPBOHAYAIHO CE OILICHSBAT I10
TAXHATA CIPaBEIUIMBA CTOMHOCT IUTKOC MPEKUTE PA3XOJAU MO TPAH3aKIUITA, C M3KIIOYCHUE HA TE3U
aKTUBH, KOUTO Ca MO CIpaBeyIBa CTOMHOCT Mpe3 medanou u 3aryou. [locneqHuTte ce mpu3HABAT IO
CIIPaBeJIMBA CTOMHOCT, @ MPEKUTE pa3XxOJH M0 TpaH3aKIMATa Ce NPU3HABAT BeJHAra B OTYETA 3a
BCce0oOXBaTHHS JOXO/I (B Mevandara UM 3aryoara 3a TOJAMHATA).

OUHAHCOBUTE aKTUBH C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE Ha J[py>KeCTBOTO, KOraTo
mpaBara 3a IOJy9aBaHE Ha TApWYHH CpeAcTBa (IMOTOIM) OT Te3W aKTHBH Ca W3TEKIH, WIH Cca
MpexBbpieHn U [[py>XKeCTBOTO € MPEeXBBPIMIIO ChIIECTBEHATa 4YacT OT PHUCKOBETE M ION3UTE OT
CcOOCTBEHOCTTa BbPXY aKTHBA Ha JIPyro ApyxkecTBo (yuie). Ako JIpyKeCTBOTO MPOIbiKaBa Ja JIbPKH
CBIIECTBEHATA YacT OT PHCKOBETE W TIOJ3UTE AaCOLUMUPAaHH ChC COOCTBEHOCTTA Ha JajieH
Tparcdepupan (pUHAHCOB aKTHB, TO MPOJBJDKAaBa Ja MpH3HABAa aKTUBA B OTYETa 32 (PMHAHCOBOTO
CBCTOSIHME, HO TIpU3HABa CBIIO M 00€3MeYeHO 3aAbDKCHHE (3aeM) 3a TOMyYEeHHUTE CpeIcTBa
(ITpunosxerns Ne 2.13 u Ne 2.14).
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

Kpeoumu u ezemanus

Kpenutn wn B3emaHuWs ca HelepHBATHBHH (PHHAHCOBH AaKTHBH C (UKCHPAHH WU yCTaHOBHUMH
TUTalIaHus, KOUTO HE C€ KOTHUpAT Ha akTHBEH mma3ap. Te ce oleHsBaT B OT4YeTa 3a (PMHAHCOBOTO
CBCTOSIHUE TIO TAXHATA aMOPTHU3HWpYyeMa CTOWHOCT TPH HM3IIOJI3BAHETO HAa MeToJa Ha edeKTHBHATA
JMXBa, HAMaJleHa C HallpaBeHa 00e31eHKa. Te3n akTHBY ce BKIIIOYBAT B TPyIaTa Ha TEKYIIUTE aKTHBH,
KOTaTO MaTypuUTeThT UM € B paMKuTe Ha 12 Mecena WiM B €OUH OOWYaeH ONepaTHBEH LMKBJI Ha
JpyXecTBOTO, a OCTaHaIWTe — Karo HeTeKylmu. Ta3u Tpyna (UHAHCOBM AKTHUBH BKIIOYBA:
MPEIOCTaBEeH! 3a€MH, THPTOBCKH B3EMaHUs, IPYTH B3EMAaHHSI OT KOHTPAreHTH W TPETH JIHIA, TApUIHH
CpecTBa M MAapUYHU €KBUBAJICHTH OT OTYETa 332 (UHAHCOBOTO CHCTOSIHUE.

JIMXBEHUAT AOXOJ MO KPSAUTUTE M B3EMaHUATA CE MpH3HaBa Ha 0a3a eeKTHBHA JTUXBa, OCBCH MPHU
KpPaTKOCPOYHUTE B3eMaHUs 1moj 12 Mecena, KbJIETO MPU3HABAHETO HA TAKbB JIOXOJ € HEOCHOBATEIIHO
KaTO HECHIECTBEHO M B PAMKHTE HA OOWYalHUTE KPEAUTHH YCIOBHs. TOW ce Tpe/IcTaBs B OTYETA 32
BCceoOXBaTHHS JOXO/I (B Mmevanbara miu 3aryoara 3a roanHata), B “Jlpyru moxomu ot nedHocTTa”.

Dunarncosu akmusu Ha pasnojoscerue u 3a npoda:»c6a

OuUHAHCOBUTE aKTUBM HA PA3MOJOXKEHHWE 3a Mpojaakba ca HEeNepUBATHBHH AaKTHBH, KOUTO ca
MpeIHa3HAYCHU C TaKaBa IIeJl WK He ca Kiacu(uuupanu B Apyra rpymna. OOU4aiHO Te MpeICTaBiIsiBaT
HEKOTHPAHU WJIM OTPAHNYCHO KOTHPaHHU Ha Oopca aKIMK WM JISJIOBE B IPYTH IPYKECTBA, TPUIOOUTH
C WHBECTUIIMOHHA e, W C€ BKIIOYBAT KbM HETEKYIIUTE aKTWBH, OCBEH aK0 HaMEPEHHETO Ha
Hpy»x)ecTBOTO € Ja Ty mpojiaBa B paMKUTE Ha clieJBanuTe 12 Mecena u akTHBHO THPCH KyITyBad.

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKEHHE 32 ITPOoJak0a ce OIEHSBAT IO [IeHa Ha MPUA00NBaHe, 3aI0TO
ca B JPY’KeCTBa OT 3aTBOPEH THII, 32 KOMTO € TPYIHO J1a C€ HaMepsAT AAHHU 3a aHAJIOTOBU TMa3apHH
TPaH3aKIUU WK TOPaJu OOCTOATEIICTBOTO, Y€ OBICIIOTO (PYHKIMOHMpAHE Ha TE3U JPYKECTBA €
CBBP3aHO C ONpEJeNeHd HECUT'YPHOCTH, 3a Ja MOXKE Ja Ce HalpaBsT JOCTaThbYHO DPAa3yMHU H
000CHOBaHM JBITOCPOYHU TIPEATIONOKECHHS 32 WM3YHCISIBAHETO Ha CIpaBeAMBaTa CTOMHOCT Ha
TEXHUTE aKIUU Ype3 IPYTHU alTepHATUBHU OLICHEYHU METOIH.

JIMBHICHTH TO aKUMHM U JUIOBE, KiacH(DUIMpaHd Karto (MHAHCOBH aKTHBH Ha DA3IOJIOKEHHE 3a
npojaax0a, ce IpU3HABAT M OTYUTAT B OTYETA 32 BCCOOXBATHUS JOXOA (B Mevyandara win 3arybara 3a
rOJIMHATA), KOTaTo Ce YCTaHOBH, 4e [IpyKECTBOTO € MPUI00MIIO IIPABOTO BHPXY TE€3U HBUICHTH.

2.25.2. ®¥HAHCOBM MACHUBHM M HHCTPYMEHTH Ha COOCTBEH KANMTAJ

HpyxecTtBoTO KiacudpuLupa IBJITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KallUTaj WM KaTo
(MHAHCOBU 3aJIBJDKEHUS] WM KAaTO COOCTBEH KalHUTal B 3aBUCHUMOCT OT CBIIHOCTTA M YCIIOBHATA B
JIOTOBOpA ChC ChOTBETHHS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBUTE TMACHUBU BKJIIOYBAT 3aeMU (KpEOUTH), 3aJBDKEHHS KbM JOCTAaBUMIM W JIPYTH
KOHTpareHTH. [IbpBOHAYAIHO T€ ce TPU3HABAT B OTYETA 32 PUHAHCOBOTO CHCTOSHHE IO CIIPABEININBA
CTOMHOCT, HETHO OT INPEKUTE Pa3xoAu IO TPaH3aKIMATA, a IOCIEABALIO0 — IO aMOpTHU3UpyeMa
CTOMHOCT 1o MeToza Ha edekTnBHaTa IuxBa (IIpmnoxenne Ne 2.15).

2.25.3. OuensiBane mo cnpaBelJinBa CTOIHOCT

HpyxectBo mpunara MCDO 13 ,,OnensiBaHe 1o crpaBeasinBa CTOMHOCT 3a mbpBH BT mpe3 2013 .
MC®O 13 ce npunara, koraro B ipyr MC®O ce n3ncKBa WM MO3BOJIABA OICHIBAHE 110 CIIPaBEIINBA
CTOMHOCT WJIM OIIOBECTSBAaHE HAa OLEHSIBAHETO IO CIpaBelUIMBa CTOMHOCT, KaKTO Ha (PpUHAHCOBU
MHCTPYMEHTH, Taka U Ha HeuHaHcoBM mo3uimu. CTaHIApTHT HE € NPHIOKHM 3a OIEPALUHUTE C
IJanaHe Ha 0a3ara Ha akiuu, rmonajgamy B odoxsara Ha MC®O 2 "[lnamane Ha 0a3ara Ha akmuu',

18



2.26.

2.27.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

JU3UHTOBUTE Olepanuu B paMkute Ha ob6xBata Ha MCC 17 "JIuzuHr"; KakTo W MO OTHOLIEHHE Ha
OIICHKHUTE, KOWUTO HWMaT HIKOW CXOJICTBA C OIICHSBAaHETO II0 CHpaBeIJInBa CTOWHOCT, HO HE
MIPEJICTaBISIBAT TAKOBa - KaTO OIEHKaTa MO HeTHa peanmsupyema ctoiHocT B MCC 2 "Marepuanau
3aracu” WM 1o croHocTTa B ynorpedba B MCC 36 "OOe31ieHka Ha akTHBH'".

MC®O 13 ompenens chpaBemjiiBaTa CTOHHOCT KaTo IleHaTa 3a MNpojakOa Ha aKTHB WIH 3a
MPEXBBPJISTHE HA MACUB MPH OOMYaliHA CIENIKa MEKIY MMa3apHU YYACTHHIIM KbM JaTara Ha OICHSIBAHE
HAa OCHOBCH (MJIM HaW-W3TOJICH) Ma3ap MpU TEKyIIHM ma3apHu ycioBus. CrpaBeajiuBaTa CTOMHOCT
cropenr MCOO 13 e u3xoasmia 1ieHa, HE3aBUCUMO T Ta3 IIeHA € HEIMOCPEACTBEHO TOCTHITHA 3a
HAOJTIO/ICHHUE WIIH OIICHEeHA MPUOIU3UTEIIHO Upe3 Ipyra TEXHUKA Ha OICHIBaHE.

W3mepBaneTo Ha cIpaBeMBaTa CTOHHOCT C€ MpPaBH OT MO3WIMATA Ha MPEANOJOXKEHHATa U
MPEIICHKUTE, KOWTO OWXa HANpaBWIU [OTCHIMAIHUTE TA3apHM YYACTHHIIM KOTaTo Te Ouxa
OTIpE/ICIISUIN TICHATa Ha CHOTBETHHUS aKTHB WM TAaCHB, KaTO Ce JOIycKa, 4e¢ T¢ Ouxa JeicTBaiu 3a
MOCTUTAaHE Ha Hali-100pa CTOMaHCKa M3ro/ia OT HETO 32 TAX.

[Tpu n3MepBaHEeTO Ha CrpaBeIMBaTa CTOMHOCT HA HEUHAHCOBM aKTUBM BUHATH M3XOJIHATA TOUKA €
MPEIMONIOKEHNEeTO KakBo OW OWilo 3a Ma3zapHUTE YYACTHUIM HAW-IOOpPOTO W Hai-€(EeKTUBHO
BB3MOJKHO M3IIOJI3BaHE Ha JaJICHUS aKTHB.

CerMeHTHO OTYHTAHE

OTdeTeH CEerMeHT INpeAcTaBiIsABa OTTPaHMYMM KOMIIOHEHT Ha [Ipy)kecTBOTO, KOWTO mpeamprema
OM3Hec JEHHOCTH, OT KOMTO MOXKE Jla TIOTy4aBa MPUXOAN U MOHACS Pa3X0aH (BKIIOYHTEIHO PUXOTU
U Pa3XoIdy, CBBP3aHU CBbC CHEJIKH C JIPYr'd KOMIIOHEHTH Ha JAPY)KECTBOTO), YUUTO ONEPATUBHU
pe3yaTaTH pPeloBHO c€ MPErIekJaT OT PHbKOBOJACTBOTO, B3€MAIllO TJaBHUTE OMNEPAaTHUBHU PEIICHHUS,
NpY B3€MaHETO Ha PEHICHUS OTHOCHO PECYpCHTE, KOUTO Jia ObJAT pas3mpeliesieHH KbM CerMeHTa M
OLICHSIBAaHE HA PE3YJITATUTE OT ACHHOCTTA My U 3a KOITO € HajuLe OoTAeTHa GuHaHCOBa UH(pOpMaLus.
JpyXecTBOTO UMa €UH €OUHCTBEH CETMEHT Ha OTYUTAHE.

Ilpenenkn oOT omnpeaejsilio 3HAYeHHE MPH MNpPHJIaraHe CYeTOBOAHATA MOJUTHKA HA
JpyxectBoTo. KirouoBu npudJIM3uTe/ HM OLEeHKH U NPEAN0JI0KEeHHs ¢ BUCOKA HECUTYPHOCT

Hpu3uae¢me U ouenkKka Ha nposusuu

HpyxecTBOTO mpu3HaBa MPOBHU3MS 3a 3aKpHBaHE Ha Jena 3a MPOW3BOACTBEHHM OTHAABIU U
PEKyJITUBUpPAHE Ha TEPEHa, KOTaTo €AHOBPEMEHHO ca HAJUIIE:

o IIPaBHO 3aIb/DKeHHe Mo cuiata Ha Hapenba Ne 8 ot 24 centemBpu 2004 Ha MuHHCTBpa Ha
okomHata cpega u BomguTe (MOCB) 3a ycnoBusTa W HW3WCKBAaHUATA 32 HU3TPAXKIAHE H
eKcIUIoaTalMs Ha Jiema M Ha JAPYTH CHOPBXKEHHS M HMHCTANallMK 33 OMOJ30TBOPSIBaHE U
00e3BpexIaHe Ha OTIaAbLH, U

e IUIaH 3a MPHUBEKAAHE Ha JIETIOTO B CHOTBETCTBHE C HOPMATUBHUTE U3UCKBAHHUS, OJIOOPEH KaTo
BUJIOBE JIETHOCTH, CPOKOBE U MIPOTHO3UpyeMH cToitHOCTH oT MOCB, chriiacHO U3UCKBaHUSATA
Ha [ocoYeHara o-rope Hapeaoa.

3a ompenensHe Ha pa3Mepa Ha MpoBu3uATa JlpyKeCTBOTO Ha3HadaBa JUIEH3UPAHU EKCIEPTH-
€KOJIO3M, KOMTO M3TOTBST IPOTHO3HA OIIEHKA Ha Pa3XOJUTe M0 BHJIOBE JIEHHOCTH, HEOOXOIUMH 3a
U3MBJIHEHUE HA 3aBJDKEHUETO W U3JaBaT CIEeUMaleH NOKJIaa U IUlaH-cMeTka. CyMmHTe, KOUTO ce
OYaKBa, 4e e ObJaT YCBOSIBAHH 33 CPOK, MO-ABIBI OT €/IHA TOANHA, CE JTUCKOHTHPAT.

B Kpas Ha BCCKHU OTUYCTCH IICPUOA, ﬂpyx(CCTBOTO OTYUTAa EMUTHUPAHU KOJIMYCCTBA KBOTHU 3a CMUCHUHN Ha
IMapHUKOBHU T'a30BC. B cnyqaﬁ Ha pCaIn3upaH HEAOCTUT HAa KBOTH, pr)KCCTBOTO IMpu3HaBa MpOBU3UA.
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HEOXHUM A
Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

Hpu3uaeane Ha 0AHBUHU AKMUBU

PwroBoscTBOTO Ha JIpy:KECTBOTO € MpeleHWIO0, 4Ye KbM JaraTta Ha HW3JaBaHe Ha TOAUIIHUS
WHIMBHTyaJicH (PMHAHCOB OTYET M Ha 0a3a OOPKETUPAHUTE TOJOKUTEITHU PE3Y/ITATH 32 CIICABAIIUTE
TOJINHY, B PAMKUTE Ha KpalHHS TIEPUOJ, ONpEeelieH ChIITaCHO 3aKOHA 332 KOPIOPATHBHO ITOJIOXO0THO
obOnarane, mpuiokuM B bbirapus (5 roxa.) 3a mpeHacsiHE Ha JaHBYHU 3aryOW, TO 1€ MOXeE Ja
reHepupa J0cTaThyHa objaraeMa revaida 3a Jia MpUcHagHe JaHbuHaTa 3ary0a 3a 2012 B pa3mep Ha
349 x. nB. u 3a 2014 B pasmep Ha 4,374 x.1B. [lopagu ToBa, [IpyecTBOTO € B3eJO pelICHHE Ja
NpU3HAe aKTHUBH 110 OTCPOUYCHH JAHBIM BHPXY JaHBUHH 3aryOd B HHIAMBHYTHUSI (HHAHCOB OTYET 32
2015 na croiinoct 473 x. 1B,

Obe3ueHKu Ha 63eManus

OOe3LeHKa Ha THPrOBCKM B3€MaHHs C€ OTYUTA, KOraTo ca Haiuie OOEKTHUBHM JOKa3aTesICTBa, ye
JPYXKECTBOTO HAMA Ja MOXKe Ja chOepe Ipiata cymMa MO TSAX CHIVIACHO OPUTHHATHUTE YCIOBHUS Ha
B3€MaHUATA. 3HAYUTEIHU (MHAHCOBH 3aTPYAHEHHMS HA JUIHKHHKA II0 B3EMAaHETO, BEPOSTHOCT
JUTBKHUKBT J1a B3¢ B TPOLEAypa MO HEChCTOSATEIHOCT, WIH JIpyra (puHaHCOBa peopraHu3allvs,
Ipocpoune B IUIamaHero nosedye oT 90 1HU ce B3eMar 1ojJ BHUMaHHE OT PbKOBOJICTBOTO, KOraTo ce
orpexnens M KiacuduImpa AaaeHo B3eMaHe 3a odesnenka. CTOHHOCTTa Ha 0Oe3IeHKaTa € pa3inKara
Mex1y OajlaHCOBaTa CTOMHOCT Ha JaJ€HOTO B3€MaHE U CErallHaTa CTOMHOCT Ha IPOTHO3MPAHUTE
6’LIIGHH/I MNapru4Hy MoTour, JUCKOHTHUPAHU 11O OpUTHHAJICH C(i)CKTI/IBeH JINXBCH NPOLCHT. B3eMaHI/I$ITa,
NPELeHEeHN KaTo HechbOupaemu ce obesuensBaT Ha 100%. banancoBara cTOHHOCT ce KOpUTupa 4pe3
U3MOJI3BAaHETO Ha KOPEKTWBHA CMETKA, KBJAETO Ce HATPyNBaT BCHYKM OOE3IEHKH, a cyMmaTa Ha
3ary0ata oT oOe3lleHKa 3a Iepuoja ce IpU3HAaBa B OTYETa 3a BCEOOXBATHHUSA AOXOJ KbM IPYTH
pasxoau. B ciyyanTe Ha mocieiBallo0 BB3CTAHOBSBaHE Ha O0E3ILEHKAa TO CE€ IOCOYBA KbM JPYTH
JIOXOJM 32 CMETKa Ha HaMaJeHHe Ha KopekThBa. Koraro mazeHo B3eMaHe ce MPEHeH! KaTo HAIBJIHO
HechbOMpaeMo, TO Ce U3MKCBA 32 CMETKa Ha KOPEKTUBA.

06831481-”(’(1 Ha mamepuajinuy 3anacu

B kpas Ha Bcsika (puHaHCOBa rojuHa JPYKECTBOTO W3BBLPIIBA NpErJie] Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT W M3IIOJI3BAEMOCTTa Ha HAIMYHUTE MaTepuaHuTe 3amacu. [Ipu ycraHoBsiBaHe Ha 3amacw, 3a
KOUTO € TMPEICHeHO, Y€ ChINEeCByBa ToOJisIMa BEPOSTHOCT Jla HE ObJaT pealn3upaHd 1o
ChINECTBYBAIATa UM OalaHCOBA CTOMHOCT B CJICJBAIIUTE OTYCTHU MIEPUOMHM, CHIIUTE CE 00C3IECHIBAT
JIO HETHA peain3upyeMa CTOMHOCT.

AKmloepCKu U3UUCTIEHUA
HpI/I OIPEACIIIHE Ha cCeramniHara CTOMHOCT Ha ABJIITOCPOYHUTE 3aABJDKCHUSA KbM IICPCOHAJIA IIPHU
NEHCUOHUPAHC Ca U3IIOJI3BAHU BCAKA IOAWHA U3YHCIICHUSA Ha CepTI/I(i)I/II_[I/IpaHI/I AKTHOCPH, 6a3PIpaHI/I Ha

MMPEAIIOJIOKEHNUA 3a CMBPTHOCT, TEMII Ha TCEKY4YE€CTBO Ha II€pCOHAala, 6’LIIGIHO HHBO Ha pa6OTHI/I
3arjiaTi 1 ZMCKOHTOB (I)aKTOp.
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

MPUXOU

[Mponax6u B cTpanata
[TponaxxOu U3BBH cTpaHaTa

IIpooasricou no npodykmu 6 cmpanama

AwmonneB Hutpat — EO Top
NPK ec Top

AMOHSIK

Boriepoaen auokeun
Harpues Hutpar

AMOHHEB XUIpOreHKapOoHaT
A30THa KHCelIMHA

AMOHSIYHA BOJa

Kucnopon

Hpyru

IIpooasricoume no npodykmu u3evn cmpanama kom 31.03.2016 ca xakto cnenpa:

Amonues Hutpat — EO top
AMOHSIK

AMoOHMEB XuApOTreHKapOOHAT
Harpues nutpar

AMOHSIYHA BOJa

IIpooasicoume no npodykmu uzevn cmpanama 31.03.2015 ca kakTo ciezBa:

AmonueB Hurpat — EO top
AMOHSIK

AMoHMEB XuaporeHKapOoHaT
Harpues murpar

AMOHSYHa BOJa

31.03.2016 31.03.2015
66,913 57,265
29,585 33,353
96,498 90,618
31.03.2016 31.03.2015
65,046 55,201
802 987
430 513
267 115
221 190
50 44
48 43
27 42
5 9
17 31
66,913 57,265
CeBepHa A3us u
EBpona AMepuka Adpuka 0610
18,024 - 18,024
9,472 - 704 10,176
291 - 454 745
55 - 579 634
6 - - 6
27,848 - 1,737 29,585
CeBepHa A3us u
EBpona AMepuka Adpuka Oo6mo
20,459 - 1,301 21,760
10,354 - - 10,354
402 - 272 674
19 - 541 560
5 - - 5
31,239 - 2,114 33,353
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4.

5.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

JIPYTU IOXO/IM U 3ATYEU OT JEHOCTTA, HETHO

IMpuxoau ot npoaaxba HAa CTOKK
OTyeTHa CTOMHOCT HA MPOAATIEHU CTOKU
Teuanba om npodasicboa na cmoku

IMpuxoau ot npoaaxba Ha MaTepHAIH
OTyeTHa CTOMHOCT Ha MPOAJAEHH MaTepHaIn
Ieuanba om npodasicoa na mamepuanu

[puxoau ot mpoxaxoda va IMA
banancosa croitHocT Ha npogagenu [IMA
IHeuanba om npodasicoa na JJMA
[puxoau ot mponax0da Ha yCIayTrH
Br3cranosena o0e3neHka

[Ipuxoau ot nukBuganus Ha JJMA
[Tewanba OT KypcOBH pa3HuKu

[Momyyern oOe3meTeHIUS

duHaHCHUpaHE M0 ONEPATUBHU NIPOTPAMHU

Hpyru

Ileuanbama om npooarxicoa Ha mamepuanu GKIOYEA:

Macmo otpaboteHO
Apyrn

Ilpuxooume om npooarxcoa Ha ycayzu 6KI0UBA:

IIpuxonu ot Haemu
MaHeBpeHu yciyru
TpancnopTHu yciyru
Apyrn

PA3XOIU 3A CYPOBUHHU U MATEPUAJIN

Pazxooume 3a mamepuaiu BKIOYBAT:

OCHOBHH CypOBHHHU 1 MaTepHaIIN
I'opusa u eneprus
CriomararteHu MaTepuatu
PesepBuu yactu

Hpyru Matepuanu

31.03.2016 31.03.2015
27 188

(22) (185)

5 3

274 16

(226) @)

48 9

138 -

(16) -

122 -

106 348

43 11

32 21

(26) (11)

11 4

9 9

17 67

367 461
31.03.2016 31.03.2015
2 5

46 4

48 9
31.03.2016 31.03.2015
47 59

12 222

3 9

44 58

106 348
31.03.2016 31.03.2015
52,278 61,073
4,089 3,529
221 171

95 169

91 105

56,774 65,047
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

OcHoeHume Cypo8uHuU u mamepuaiu BKIIXOYBAT.

31.03.2016 31.03.2015
[puponen ra3 47,870 56,852
Ambanax 1,734 1,346
Copna xanquHIpaHa 537 400
Owmacnutenn 424 353
MouoamonueB pochar 404 475
Marue3ut 392 300
[TnaTuna 361 468
Hatpuesa ocHoBa 115 87
Kanues xmopun 112 150
MertunaneTaHonaMiH 69 102
CsipHa KucenuHa 64 47
Kanmmes kapOonat 51 16
Karannzatopu 43 317
Bap neracena 23 16
AwmoHueB cyndar 1 49
Jpyru cypoBUHH U MaTepHaIn 78 95
52,278 61,073

PA3XOAU 3A BbHIIHU YCJIYT'U
31.03.2016 31.03.2015
Tpaucrnopt 2,669 2,244
JlaublM 1 TakCH 290 152
Pemont Ha [IMA 265 27
OxpaHa 233 300
3acTpaxoBKH 203 219
Mopcko HaBIo 161 708
[Moxxapna 6e3omacTHOCT 152 -
O06paboTka Ha TOBapu 131 -
AOOHaAMEHTHO O0OCITy’)KBaHE W TEXHIUYCSCKH KOHTPOI 123 84
KoncynranTcku yciyru 93 187
[TouncTBaHe U 03eNeHsIBaHE 53 43
OnepaTuBeH JU3UHT 51 71
BankoBu Takcu 36 41
Ono30TBOPsiBaHE/00€3BPEKIAHE HA OTIA BN 27 22
Xamaive ¥ IPUCTaHUIIHE Pa3X0H 25 106
Kypcose kBanudukanms 15 16
CTOKOB KOHTPOJ 11 17
Komucrnonna#u 32 po1ax0H 1Mo JOroBOp 8 19
KomyHukarus 8 14
I'paxkmascku JOTOBOPH M XOHOPAapH 4 35
Hpyru yciryru 42 57
4,600 4,362

PA3XOIU 3A IIEPCOHAJIA

Pasxooume 3a nepconania BKIIOYBAT: 31.03.2016 31.03.2015
Bo3narpaxnenus 4,443 4,177
CorMaaHu OCUTYPOBKH 923 873
IIpenocraBena xpaHa Ha miepcoHaIa 263 241
Hauucnenu cyMu 3a IbITOCPOYHH 3aIbIDKEHHS Ha IepCoHaa 43 88
5,672 5,379

23



HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

JIPYTHU PA3XO/U 3A JEHHOCTTA

pyzume pazxoou 3a delinocmma BKITIOYBAT: 31.03.2016 31.03.2015
Bbriepoanu eMucuu (KBOTH 3a BPEIHH ra3ose), B T.4.

meKyw pazxoo 3a 6beNePOOHU eMUCUU (KBOMU 3a 6PEOHU 2a308¢) 1,000 -
OMNUCAHU Bb2NIePOOHU eMUCUl (KBOMU 3a 8PEOHU 2A308¢€ - M.2. ) 859 -
npoBU3UsL 30 6b2IEPOOHU eMUCUL (KBOMU 3a 8PeOHU 2a308¢) (1,019) -
Hauwrcnenun/(Bb3CTAHOBEHH) CYMHU CBBP3aHH C IPOBU3HMHU, HETHO (21) (21)
KomanaupoBku 18 12
Cankiun 3a 3aMBbpCsIBaHE Ha OKOJIHATA Cpesia 22 24
aac 2 18
[IpencraBuTenHu pa3xoan 6 4
I'mo6u 1 HEeYCTONKM KbM JOCTaBUUIIH - 37
Hpyru 29 38
896 112

O®UHAHCOBHU PA3XO/IU/ TIPUXOAU, HETHO
31.03.2016 31.03.2015
Pasxo/u 3a TMXBU (351) (511)
[Mpuxoau OT IUXBU - -
(351) (511)
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HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

10. HUMOTHU, MALLIMHU, OBOPYIABAHE U HEMATEPUAJIHU AKTUBU

Paszxoou 3a
Mawunu, npuoobueane Hemame-
3emu u cvopvoicenun  Tpancnopm- na JIMA u puannu
cepaou u obopyosane  nu cpeocmea  Jlpyzu HMJIA Oouwo aKmueu
Omuemna cmounocm
KbMm 1 ssuyapu 2015 22,923 152,112 8,225 1,191 4,925 189,376 944
Iocthrmmu - - 50 - 5,459 5,509 -
Otnucanu (159) (152) (146) (14) - (471) (105)
ITpexBbprieHu - 5,655 - 17 (5,672) - -
31 nexemBpu 2015 22,764 157,615 8,129 1,194 4,712 194,414 839
IMocTermmm - - - - 957 957 913
Otnucanu (39) - - 3) - (42) (859)
IpexBbpiaeHn - 93 - 1 (127) (33) 33
31 mapt 2016 22,7125 157,708 8,129 1,192 5,542 195,296 926
Hampynana amopmu3sauusn
KbM 1 ssnyapu 2015 7,354 70,615 5,650 939 19 84,577 619
Hauucnena amoptu3zanus
3a TOIMHATA 662 9,665 644 79 - 11,050 30
Hauwncnena o6esnenka 91 17 - - - 108
Otnucana o0e3neHKa - - - - (19) -
OTnucana aMopTU3alys (55) (141) (92) (13) (19) (301) -
31 nexemBpu 2015 8,052 80,156 6,202 1,005 - 95,415 649
Hauuncnena amopruszanus
3a roarHaTa 162 2,512 147 16 - 2,837 9
Ortriicana aMOpTH3AIMSL (22) - - (3) - (25) -
31 mapt 2016 8,192 82,668 6,349 1,018 - 98,227 658
Herna 6anancoBa
CTOMHOCT KbM 14,712 77,459 1,927 189 4712 98,999 190
31 nexemBpu 2015
Herna 6anancoBa
CTOMHOCT KbM 14,533 75,040 1,780 174 5,542 97,069 268

31 maprt 2016

Kem 31 mapr 2016 nwaroTpaifHWTE MaTepuanHd akTUBM Ha J[py)KeCTBOTO BKIIOYBAT 3€MH Ha
croiiroct 3,630 x. nB. (31 nexemBpu 2015: 3,630 x. 1nB.) u crpaau ¢ 6anancosa croitHoct 10,903 x. nB.
(31 mexemBpu 2015: 11,082 x. 1B.).

KoM 31 mapt 2016 B chcTaBa Ha ABATOTPAHHUTE MaTEpPHUATHH AKTHBH Ca BKIFOUYEHU aKTUBH, KOUTO Ca
aMOPTH3MPAaHHU HAITBJIHO, HO TPOJBDKABAaT Ja C€ M3IOJ3BAT B CTONAHCKAaTa JEHHOCT C OTYETHa
croiinoct 16,150 x. mB. (31 nexemspu 2015: 15,882 x. 1B.).

KoM 31 mapt 2016 uma yupeneHa 10roBopHa WIIOTEKa Ha HEJBMXKUMH UMOTH C 0ajaHCOBa CTOMHOCT

6,319 x. nB. (31 gexemBpu 2015: 6,459 x. nB.).

Kbm 31 mapt 2016 uma yupemeH 3ajor kato oOe3ledYeHHEe 10 TMOJI3BaH OAHKOB HMHBECTHUIIMOHCH
KpeIUT Ha MAllMHU U ChOpBKeHUs ¢ OamaHcoBa croitHoct 11,884 x. nB. (31 nmexemspu 2015:
8,157 x. nB.).
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11.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

Pazxonure 3a mpumoOuBaHe Ha IBITOTPAWHU MAaTEPUAIHH CE TPEJACTABIT B IO3UIUATA UMOTH,
MalllMHA W 000pyABaHE HA JUIETO Ha OT4YeTa 3a (DMHAHCOBOTO CHCTOSHWE IO MOMEHTa, B KOWTO
aKTHBUTE CTAaHAT TOMHW 3a CKCIUIOATaIlUs M TOoraBa CE MPEICTaBAT, CHOTBETHO B MAaTEPHAIHH WU
HEMAaTCpUAIIHA aKTUBU B OTYeTa 3a (UHAHCOBOTO ChcTOsHME. KbMm 31 mapr pasxomute 3a

MPUIO0MBaHEe HA ABITOTPAWHNA aKTHUBH BKITIOYBAT:

o VYpen6a-I'TII12-1X20/25MV — 2,061 x. a8. (31 aexemepu 2015: 2,061 x. 18.);

o Oducu, rapax, ckiaaa u marazui— 1,539 x.18.(31 aexemepu 2015: 1,539 x.11B.);
o HWudopmarnuonna cucrema SAP - obopynBane — 472 x. nB. (31 nexemBpu 2015: 472 x. 1B.);
» Pasmpenenurenna u tpanchopmarTopHa moacranmus PTII-6 — 75 x.B. (31 nexkemBpu 2015:

75 X. 1B.);

o Pexonctpykuus cunoB tpanchopmarop Tpado 3 — 67 x.aB. (31 nexkemBpu 2015:  Hsama);
o XwuMunuecka KaHanu3anus Ha Tepuropusita Ha Heoxum AJ] — 66 x.nB. (31 nexemBpu 2015:

66 X. 11B.);

« Pasmpenenutenna u tpanchopmartopHa nmoacranims PTII-8 — 60 x. nB. (31 nexemspu 2015:

60 x. J1B.);

o IlpeuncrBane Ha wuHuUATpaT OT Jlemo 3a NPOM3BOACTBEHH OMACHH TBBPAM OTHAIbLU B

Heyrpanuzannonna cranmms — 33 x.1B. (31 nexemspu 2015:H5Ma);

o Bogomposop ot I[1EBII ot 513. YepHoroposo — 29 x. nB. (31 ngexemspu 2015: 29 x. 11B.);
o IlpenmocraBenu aBancu Ha moctaBuuiy — 837 x. nB. (31 nekemBpu 2015: 67 x. 1B.);

o Npyru o6extu — 303 x. 1B. (31 mexkemspu 2015: 343 x. nB.).

KoM 31 mapt 2016 ronvHa HsAIMa KaMUTATU3UPAHU Pa3XOW 3a JIMXBU M TaKCH, CBHP3aHU C aKTHBH,

OTroBapsillK Ha yCJoBHsATA 3a Kanutanu3aims (31 nekemspu 2015: Hama).

Ksm 31 mapt 2016 [dpysxectBoTo € 3akynuio 70 x.ToHa emucuu Ha croiiHocT 913 x.1B. (31 nexemBpu

2015: 242 x.ToHA eMHCHH Ha CTOMHOCT 1,526 X.7IB.).

31.03.2016 31.12.2015
BGN '000 BGN '000
Caj10 B HAYAJIOTO HA TOAMHATA - 105
Hogompumoduru 913 1,526
Ormcanu Ha pasxon (ITpuioxenue Ne 8) (859) (1,631)
Canno B Kpasi Ha roAMHATA 54 -
MHBECTHULIHWU B ABbILIEPHU INPEJAINIPUSTUSA
Mecmonaxoscoenue banancoea % na banancoea % na
Hme na opysycecmeomo . .
Ha pecucmpayus CMOUHOCI _ yuacmue _ CHOUHOCH __ yuacmue
31.03.2016 31.12.2015
Heoxum Tapsm OO/ Typuus 83 99.00 83 99.00
Heoxum [potextr EOO/] Benrapus 5 100 5 100
Heoxum 'roope OO/ Typuus - 99.83 - 99.83
88 88

IIpusnata e o011a 00e31eHKa Ha HHBECTUIUATA B IbIIEpHO npyxecTBo Heoxum ['roope OO/ B

pa3mep Ha 3,144 x.1B. (31 nexempu 2015: 3,144 x.11B.).

IIpenmeThT Ha EHHOCT HA ABIIEPHUTE IPYKECTBA U JaTaTa Ha MPUIOOMBAHE € KAaKTO CIICeIBA:

o Heoxum I'to6pe OO/, rp. Ompusn - Typius - BHOC, H3HOC ¥ BBTPEIIHA THPrOBUS HA BCHUKH
BUIOBE XUMHYECKH TopoBe. Jlata Ha mpunoOuBane — 13 aBryct 2002;
o Heoxum Tapem OO/l, rp. Oapun - Typruus - BHOC, U3HOC M BBTPEIIHA THProBHs HA BCUYKH
BHJIOBE XUMHUYECKH TopoBe. Jlara Ha mpumoOmBane — 15 okromBpu 2012. [IpyxkecTBOTO €

NpUAO0OHUTO Ype3 yupesiBaHe;
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o Heoxum IIporext EOO/, rp. JumutpoBrpan - oxpaHa Ha MMYIIECTBOTO Ha IOPUIWYECKU
JMLa, Crpaau, MOMEINEHUs M CTONAHCKH O(UCH, OXpaHa Ha (PU3MYECKH JIMIA U TAXHOTO
UMyIecTBO U npyru. Jlara Ha npunobusane — 24 anpwun 2002.

12. MATEPHUAJIHU 3AITACHU

31.03.2016 31.12.2015

Marepuanu 20,065 19,557
He3zaBbpIeHo mpou3BOICTBO 2,479 3,489
T'oToBa npomykmms 688 3,161
Croku 9 9
23,241 26,216

Mamepuanume BKIIOUBAT: 31.03.2016 31.12.2015
brnaropoguu metanu 7,564 7,925
PesepBHM yacTu u narepu 5,021 5,010
CrioMararejiHi MaTepuatu 3,328 3,358
OcCHOBHM MaTepHan 2,719 1,876
AmbanaxHU MaTepran 811 703
Karannzatopu 260 299
ABTOMOOWIHH TYMH 54 56
Hpyru Matepuanm 308 330
20,065 19,557

OcHoenu mamepuanu 31.03.2016 31.12.2015
AwmoHueB cyndar 1,024 148
Marne3ut 362 305
MonoamonueB ¢pocdat 313 162
Kanues xmopun 235 347
XUMHUKaI1, KaTaJi3aTopH 199 199
Copna kanuHupaHa 165 168
Owmacnuren 121 124
Kanues kap6oHat 53 83
HatpueBa ocHoBa 26 32
Bap Heracena 24 26
MeTtmnaueraHojaMuH - 69
Hpyru 197 213
2,719 1,876

T'omosa npodykuus 31.03.2016 31.12.2015
AwmonneB Hurpat — EO Top 260 2,835
HatpueB HUTpAT — TEXHHYECKU 135 87
AMOHHEB XUAPOTCHKApOOHAT 108 159
AMOHSYHA BOJA 16 23
Hpyru 169 57
688 3,161

He3agvpuieno npouseoocmeo 31.03.2016 31.12.2015
AMOHSIK 1,671 3,108
A30THa KUCEIUHA 227 228
Kens30-MoMMOIEHOB KaTaIn3aTop 56 56
AMOHHEB HUTpAT — TUIaB 18 26
Hpyru 507 71
2,479 3,489
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Ksm 31 mapt 2016 uma yuypeneHu 3a03u KaTo 00e3MEUSHHE 10 MON3BaHW OAHKOBU KPEOUTH BBPXY
CJICJTHUTE MaTCPUATHH 3aIacu:

e briaroponuu meraiau — 7,564 x. iB. (31 nekemspu 2015: 7,925 x. 1B.);

e Toroa mpoaykius (amorueB Hutpar) — 260 x. jB. (31 nexkemspu 2015: 2,835 x. 1B.);

e HesaBbpiieHo npou3Boactso (amonsk) — 1,671 x. 1B. (31 aexemspu 2015: 3,108 x. 18.).

B3EMAHUS OT CBBP3AHU JIMIIA

31.03.2016 31.12.2015

Bsemanust mo npoax0Ou BbB BalTyTa 20,336 20,588
OOe31ieHKa HA B3eMaHHUs 110 MPOJAKOU BbB BaTyTa (18,619) (18,619)
Bsemanust o npoaaxOu B JieBa 20 18
O0e31eHKa Ha B3eMaHHUs 110 TPOJaKOH B JieBa (11) (11)
1,726 1,976

Jpy’KeCTBOTO € OmIpeneno oOMuYaeH KpeIUTeH MEepHoA, 3a KOWTO HEe Ha4yMCiIsiBa JIMXBU Ha
KOHTpAareHTuTe - CBbp3anu Juna a0 270 gau. 3abaBa cinex cpok oT 365 mHu e mpuerta ot JpyKecTBOTO
KaTo MHOUKATOp 3a OO0e3leHKa. PBKOBOACTBOTO mpelLeHsBa CbOMpaeMocTTa KaTo aHaJIu3Hupa
KOHKPETHUTE B3€MaHUS M OOCTOATENCTBaTa IO 3a0aBaTra M B3eMa peIIEHHE JaJU Ja HAuuCIsIBa
o0e3leHKa M B KakbB pasmep. Ilpuerara ot [pyXKecTBOTO MONMUTHKA 3a ONpelesHe Ha oOnvaeH
KpPEeIUTEH NEPHOA € CBhP3aHa ChC CE30HHMS XapaKTep Ha MPOM3BEKIAHATa W MPOJaBaHA MPOLYKLIUS
(TopoBe, peIHa3HAYEHH 3a CEJICKOTO CTONAHCTBO).

O6e3nenenn ca p3emanust or Heoxum ['to0pe OO/] u ot wact Ha Heoxum Tapsm OO/] B pa3zmep Ha
18,619 x.1B. (31 nexemepu 2015: 18,619 x. 18.).

TBPI'OBCKHU B3EMAHMUA U INTPEJJOCTABEHU ABAHCHU

31.03.2016 31.12.2015

BsemaHnus mo npogaxOu oT KJIMESHTH B 9y KOHWHA 2,045 1,227
OO0e31ieHKa Ha B3eMaHHs OT KJIIMEHTH B 4y>KOWHA 1) Q)
B3emanus no npoaax6u oT KJIMEHTH B CTpaHaTa 172 212
OO0e31ieHKa Ha B3eMaHKs OT KJIMEHTH B CTpaHaTa (4) (4)
2,212 1,434

[IpenocTaBeHun aBaHcH 3a JOCTaBKa OT CTpaHaTa 672 79
[IpenocraBeHn aBaHCH 3a 1OCTaBKa OT 4yKOHHA 222 -
3,106 1,513

JpyXecTBOTO € OIpe/Ie/niI0 00MYaCH KPEIUTEH MEPHO/I, 32 KOWTO HE HAYMCIISIBA JIMXBU HA KJIMCHTUTE
mo 365 mau. 3abaBa ciex TO3W CPOK € mpuera OT JpyKEeCTBOTO KaTO WHIUKATOP 3a O0e3IeHKa.
PBKOBOZICTBOTO TIpeneHsBa CHOMpPAaeMOCTTa KaTO AaHAIM3Wpa EKCHO3WIHATA Ha  KIIMEHTa,
BB3MOKHOCTHTE 32 TIOracsiBaHE U B3eMa PElICHHe OTHOCHO HAYHUCIIIBAHETO Ha 00E3ICHKA.

[Ipuerara ot JIpykecTBOTO MOJUTHKA 33 ONpe/elisTHe Ha 0OWYaeH KPeJUTeH MEepUoJ] € CBbp3aHa ChC
CE30HHMS XapaKTep Ha IPOM3BEXKJaHATa W IMpOJaBaHa NPOAYKIUSA (TOpOBE, MpEAHA3HAYCHH 3a
CEJICKOTO CTOIIAaHCTRBO).
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JAPYI'U BBEMAHUA U ITPEAIIVIATEHUM PA3XOIU

JIpyzume 63emanus u npedniameHu pazxoo0u BKIIOYBAT:

31.03.2016 31.12.2015
Bsemane ot Bynrapras mo HagmiaTeH akmu3 555 555
[pennmaTeHn pa3xomu 497 684
JJIC 3a Bb3CTaHOBSIBaHE 359 1,081
CbaeOHU U NPUCHACHU B3EMaHUsI 7 7
Hpyru 43 47
1,461 2,374

Ilpeonnamenume pazxoou ce CbCTOSIT OT:
31.03.2016 31.12.2015
3acTpaxoBKH 463 645
AOGoHaMEHTH 23 22
OUHAHCOBHU pa3Xxoau 3a OBI.IIEPHOAN - OAHK.KPEIAHUT 8 -
Hpyru 3 17
497 684

HpyxectBoTo nMa B3emane ot bynrapras EAJl mo HagBHECEH aknM3 Ha OCHOBHH CypOBHHH (Ta3) B
pasmep Ha 555 x.B. (31.12.2015 r.: 555 x.nB.). PBKOBOJACTBOTO Ha NIPYXKECTBOTO € MIPEIAIPUEIIO
HGO6XO[II/IMI/ITC MCPKH — I10 C’LZIC6CH IIBT — 3a Bb3CTAHOBABAHCTO HA TC3U CYMMU.

IHAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

31.03.2016 31.12.2015
Pasmamare o cMeTKH 4,252 418
[Mapuunu cpencTBa B Kaca 31 26
IMapuyHU cpeaCTBA M MAPHYHN €KBUBAJIEHTH, IIOCOYEHH B
0TYeTa 32 MAPUYHUTE MOTOLH 4,283 444
brokupanu mapuvyHU CpeCcTBa M0 OAHKOBH TapaHIIUU
(Tpunosxxenne Ne 28) 116 116
4,399 560
KAIIUTAJI 1 PESEPBHA

OcHoeeH akyuoHepen Kanumai
Kem 31 mapr 2016 u 2015 peructpupaHusT /BOUcCaHHUAT/ aKIWOHEpeH Kamwrtan Ha ,,Heoxum™ Al
BB3JIM3a Ha 2,654,358 neBa, pasnpenenex B 2,654,358 akuuu.

AK1HTE Ha APYKECTBOTO ca OOMKHOBEHU TOMMEHHH M O€3HAITMYHN C HOMHUHAJTHA CTOMHOCT Ha BCSKa
1 /enna/ akius ot 1ieB. Bcuuku akiuu OT KanuTaia Ha APY>KECTBOTO JIaBaT €HAKBU IpaBa: MPaBo Ha
eauH riac B O0moTo crOpanue, MpaBo HAa JUBUICHT U MTPABO HA JIMKBUJAIIMOHEH JISUT.

Oopammno uskynenu coocmeenu axyuu: mon Ne 20080620162128 or 20.06.2008 r. B TmproBekmst
perucTsp € BOHMCaHO o0paTHO W3KymyBaHe Ha akuumu. Kem 31 mapt 2016 oOpaTHO H3KyneHHTE
coOcTBeHu akiuu ca 68,394 6post B pasmep Ha 3,575 xumas. (31 mekemepu 2015: 68,394 Gpost B
pasmep Ha 3,575 xun.uB.). Ha ocHoBaHue wi. 187a, an.3, BbB Bpb3ka ¢ wi. 187a, an.l, 1. 8 or
Toproeckus 3akoH ,,Heoxum” A/l npeycranoBsiBa ynpasKHIBAHETO HA IIPaBaTa M0 COOCTBEHUTe
aKIuyU, B T.4Y. IPaBO Ha €JIUH IJac 3a eqHa akuus B OOIMIOTO chOpaHue, MPaBo Ha JUBUJICHT U TIPaBO
Ha JIMKBUIAIIMOHEH JISL1.
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3axonosume pezepeu (pono Pezepsen) ca GopMupaHu OT pasmpelesicHue Ha revandara, ChriIacHO
W3HCKBAaHUATA Ha TBProBCKUs 3aKOH U Y cTaBa Ha JlpyXeCTBOTO.

Komnonenmvm om npeu3duucijieHue Ha 3a0viceHUe Kbm nepconala npu NEHCUOHUpAHe €

(dhopmupaH BEB Bph3Ka ¢ m3uckBanmsaTa Ha MCC 19.

ABJIOCPOYHU BAHKOBU 3AEMU

AbJarocpouynu 3axbJkeHUs 10 0AHKOBHU 3aeMH
bankoBu 3aemu
Pascpouenn Takcu 3a yrpaBieHHEe U aAMHHACTPUPAHE HA 3aeMH

KparkocpouHa yacT Ha JbJIrOCPOYHU OAHKOBM 32eMHU
BbankoBu 3aemu
Pascpouenn Takcu 3a ynpaBlieHHE W aIMHUHUCTPHPAHE Ha 3aEMHU

OO0110 3a0bJI2KEHHS 110 JJUXBEHH 32€MH

31.03.2016 31.12.2015
13,620 13,553
13,620 13,553

6,502 8,258
(35) (11)
6,467 8,247
20,087 21,800

yCJ'IOBI/ISITa, IIpU KOUTO Ca OTIIYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem  31.03.2016 31.12.2015 Jlozosopena Haoeic

Jluxeen npoyenm

X. J18. X. J18. cyma 6v6
eanyma
8,393 9,076 16,344 x. i 20.04.2019
3,649 4,100 6,000 x. 18 20.04.2017
3,209 3,162 4,000 x. 1B 20.04.2020
2,807 3,064 4,100 x. 18 20.12.2018
2,013 2,334 5,000 x. g 20.10.2017
16 64 376 x. eepo  20.04.2016
20,087 21,800

OOk, WN PP

1 M SOFIBOR mumtoc 3,75 myHKTa TOQHUIITHO
3 M SOFIBOR mmtoc 3,75 myHKTa TOIHUIITHO
3 M SOFIBOR mtoc 3,75 nmyHKTa roAWLIHO
1 M SOFIBOR mtoc 3,9 myHKTa TOAUILIHO
1 M SOFIBOR mtoc 3,75 nmyHKTa roAWIIHO
3 M EURIBOR mtoc 5 myHKTa roAMIIHO

CpC,I[CTBaTa Ca OTIIyCHATH C LCJI OOHOBSIBaHE U PEKOHCTPYKIHA HAa ITIPOU3BOACTBEHUTC NHCTAJIAIIUU 34
AMOHSIK, a30THa KUCCJIMHA U IPOCKTHU, CBbP3aHU C eHepl"PIﬁHaTa 6(1)6KTI/IBHOCT B I[py)KCCTBOTO.

Jbirocpounure u kpatkocpounu 3aemu (Ilpuinoxenue Ne 22) ca o0e3nedeHH ChC CIICTHUTE aKTHBH,

coOcTBeHOCT Ha J{pyKecTBOTO:

- HEIBWXUMH UMOTH ¢ OanaHcoBa ctoiiHocT 6,319 x. nB.(31 aexemepu 2015: 6,459 x. nB.)

(TTpunosxenne Nel0);

- obopynsane ¢ 6anancosa croinoct 11,884 x. nB.(31 nexkemspu 2015: 8,157 x. 11B.)

(TTpunoxenune Ne 10).

- OmaropomHu Metanu ¢ OamaHcoBa croinocT 7,564 x. nB.(31 mexemspu 2015: 7,925 x. 1B.)

(ITpunoxenune Ne 12).

- TOTOBa MPOAYKIIMS — aMOHHEB HUTpaT ¢ OamaHcoBa ctoriHocT 260 X. nB.(31 aexemepu 2015:

2,835 x. nB.) (ITpunoskenne Ne 12).

- HEe3aBBbPIICHO MPOU3BOJICTBO — aMOHSK ¢ OanancoBa croiHocT 1,671 x. 1B.(31 mexemspu 2015:

3,108 x. nB.) (ITpunoxxerue Ne 12).

- TOCTBIUIEHUS OT OBJCHIM B3€MaHHUS [0 CKJIIOYEHHU JOrOBOPU 3a Mpojak0a Ha CTOWHOCT J0

30,000 x. 7B. (31 nexemBpu 2015: 30,000 x. 1B.).
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JbJITOCPOYHMU 3AIbJIKEHUSI KbM JJOCTABUYULU

31.03.2016 31.12.2015

3anbpInKeHns 10 GUHAHCOB JIM3UHT 85 85

3advadicenusn no puHancos TU3UH2

Bxirouenute B oTueTa 3a (pMHAHCOBOTO ChCTOsHHME KbM 31 mapr 2016 3ambokeHus mo (pUHAHCOB
JIM3HHT ca 10 JTOTOBOPH 3a MpHI00MBaHe Ha aBToMOOWIM. Te ca mpeacTaBeHr HETHO OT ABJDKHMATa
JIMXBA M €a KaKTo CJe/Ba;

Cpok 31.03.2016 31.12.2015
Jlo emHa romuHa 46 64
Han enna rognaa 85 85

131 149

MuHHUMaTHUTE JTU3UHTOBU IIaniaHus 1mo q)HHaHCOBI/ISI JIU3UHI" Ca IBbJDKUMH KaKTO CJI€IBa:

Cpox 31.03.2016 31.12.2015
Jlo emHa ronuHa 51 12
Hanx enna rognaa 89 89

140 161
bprew ¢puHancoB pazxoa N0 GUHAHCOB JIM3UHT (9) (12)
CeramHa cTOHOCT HA 3aBJKEHUATA 110 GUHAHCOB JTU3MHT 131 149

Karo nbarocpodHd 3aabDKEHUs 10 (UHAHCOB JIM3MHI Ca TPEACTaBEHU IBJDKUMHTE CIIS]
31 nexemBpm 2016 rmuamianus 1Mo A0TOBOpHU 3a (UHAHCOB JIM3UHT 32 TNpUAOOMBaHE Ha JIEKH
aBromMoOmu. CBHOTBETHO, IBIDKUMHUTE B paMKHTE Ha cienBamiure 9 Mecena JHM3MHTOBH BHOCKU Ca
MPEJICTABEHH B JPYTH TEKYIIU 3abJDKESHUS B OTUETa 32 (PMHAHCOBOTO ChCTOSIHUE KaTO KPaTKOCPOYHA
9acT Ha 3abJDKeHus 1o GpuHaHcoB nu3uHT ([Ipunoxenue Ne 27).

INPOBU3UN

KbMm 31 MapT HAYUCJICHUTC MTPOBU3UU CA KAKTO CJIC/BA:

31.03.2016 31.12.2015

Canno 1 sanyapu 1,359 333
Hauncnenu - 1,052
OcBobozeHu (1,040) (26)
Canpo 31 mapt 319 1,359
6 m.4. ObI20CPOUHA HACT 156 156

8 M.4. KPAMKOCPOYHA YACM 163 1,203

31



21.

22.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

HpOBI/I3I/II/ITC BKJIFOYBAT:

e HaumcrneHnu cymu 3a 3aKpuBaHE W 3a PEKYJITHBAIMS HA TCPSHH Ha JieNa 3a MPOW3BOJICTBEHU
OTHAIBIH, TIOI3BAHU OT J[py’KECTBOTO B MPEIXOAHU Meproan. KpaltHUAT cpok 3a U3ITbIHEHUE
Ha OCHOBHHTE MEPONPUATHATA MO pekyntuBanuata ¢ 2017 ¢ mpoabmkaBai MOHUTOPUHT IO
2046. Ob6maTa CTOMHOCT Ha TIPOBHU3MATA, ONpeIecHa Ha 0a3a eKCIIepPTHA OICHKA 3a pa3Mepa
Ha OYaKBAHWTE Pa3XOAW 10 M3ITBIHCHHE Ha 3aabbkeHneTo ¢ 374 Xx. nB. (31 mexemspu 2015 —
374 x. nB.), a aMOpTU3UpyeMaTa CTOHHOCT, MO KOSITO ChIllaTa € MPEeICTaBeHa B OTYEeTa 3a
¢uHaHCOBOTO CchCTOsIHHE € B pazmep Ha 319 x. nB. (31 mexemBpu 2015 — 319 x. nB.), B T.4.
npirocpoyna dact - 156 x. aB. ( 31 mekemspm 2015 — 156 x. niB.). AMoptusupyeMara
CTOMHOCT € M34KciieHa Ha 0a3a ceramrHara CTOMHOCT Ha BCHYKU OBbACLIM MApUYHH TUIAIIAHUS,
JUCKOHTHpaHa ¢ JIMXBEH NpoLeHT 5,648%. IbnkuMuTe 10 eHa TOAMHA TUIAIIAaHUS B Pa3Mep
Ha 163 x. nB. (31 mexemBpu 2015 — 163 X. JIB.) ca IpeACTaBeHHU B OTYETa 33 (PHMHAHCOBOTO
CBCTOSTHHE KaTO APYTH TeKyIu 3aabokenns ([Ipunoxenue Ne 27);

e KoM 31 mapr 2016 J[IpyxecTBOTO HsAMa TNpHU3HATA TPOBH3HS 33 BBHIIIEPOJIHH EMHCHH,
KIacudumpana karo kparkocpouna (31 mexkemspu 2015 — 1,019 x. 1B.);

e Knm 31 mapr 2016 [[pykecTBOTO HAMa MpHU3HATA MPOBU3HS 34 CAHKIHA 3a 3aMbpCSIBaHE Ha
OKOITHATa CpeJia B pe3yJNTaT Ha Mpou3BoAcTBeHaTa neiHocT (31 nexemBpu 2015 — 21 x. 1B.).

INPABUTEJICTBEHU ®UHAHCUPAHUA

[TonydyeHoro ¢QuHaHCHpaHe € MO ONEepaTHBHH NPOrpaMu 3a OOEKTH, CBHP3aHU C CHEpruifHaTa
eektuBHOCT Ha JlpyxkecTBoTO M ¢ Ha crtodHocT 476 X. nB. (31 mekemBpu 2015 — 476 x. 1B.).
[Tpm3Hatuar npuxon ot ¢urancupanus 10 31 maprt 2016 - 224 x. nB. u PuHAHCHpPAHUA, KOUTO e
ObIIaT MPU3HATH KaTO MPUXOJ MIpe3 CISABAIN OTYETHHU MIEPUOIH - 252 X. JIB.

31.03.2016 31.12.2015
Jo 1 roguna (kpatkocpouna vact) ([Ipunoxenne Ne 27) 28 37
Hap 1 roguna (IparocpodHa gact) 224 224
252 261

KpaTtkocpounaTa yacT ot (puHaHCHpaHUsTa e ObJic MPU3HATA KATO TEKYII[ IPUXO/] IIPe3 CJICABAIINTE
9 mecena oT garata Ha or4era 3a (MHAHCOBOTO CBHCTOSIHHE M € TpeicTaBeHa B JIpyru Tekyuu
sagbiokenus (ITpunoxerue Ne 27).

KPATKOCPOYHU BAHKOBH 3AEMU

31.03.2016 31.12.2015
Bankosu 3aemMn - 3,950
Pascpouenu TakcH 3a ynpaBlieHHE W a[MUHUCTPUPAHE HA 3aEMHU - (37)
- 3,913
YcaoBusTa, pu KOUTO € OTIIYCHAT 3a€Ma ca KaKTo CJIe/lBa:
3aem 31.03.2016 31.12.2015 Jozosopena Haoexnc Juxeen npouenm

X. J16. X. J16. cyma 6v6

sanyma
1 - 3,913 30,000 x. 8. 20.04.2016 1 M SOFIBOR mitoc 3,5 myHKTa rOIUIIIHO

- 3,913

I[IpenocraBeHOTO 0OE3NEYEHHE 110 3aeMuTe € ornoBecTeHo B [Ipuoxenne Ne 18.

32



23.

24,

25.

26.

HEOXHUM A}

Bewuku cymu ca npeicTaBeHr B XHIIH JIEBa, OCBEH aKo HE € TOCOYEHO APYTO

SAABJIKEHUSA KBbM CBBbP3AHU JIMIA

31.03.2016 31.12.2015

[Nomy4yenn aBaHCH 3a IPOJAKOM HA TIPOIYKINS 3,853 12,739
3aIbIKEeHUs 3a I0OCTaBeHU MaTepHall, TOPUBa U YCIyTH 234 202
4,087 12,941

TBPI'OBCKU 3AABJXKEHUSA

31.03.2016 31.12.2015

JocTaBuuim ot cTpaHarta 2,630 4,381
Kinnentn o aBaHcH B JieBa 125 3,649
KimenTtu mo aBaHCH BBB BalyTa 136 2,506
HocTaBuutiy ot qyx0nHa 276 614
3,167 11,150

ITony4enute aBaHcH (B JI€Ba M BbB BaJIyTa) ca 3a JOCTaBKa Ha TOTOBA MPOLYKIIHA.

CeoriacHo ycioBHsITa 3a JOCTaBKa Ha HpupojeH raz ot bynrapraz EAJ] [IpyxkecTBoTo ciensa na
3amania TeKyIIuTe JOCTAaBKH aBaHCOBO TI0 3asiBKa W JoIUamaHe B pamkuTe Ha 12 mgam. Crex Tasm

nata bynrapras EAJ] HauuciisiBa 3aKOHHATA JIMXBA.

KoM 31 mapr 2016 [IpyxecTBoTO HsiMa TeKyIw 3aabnkeHus kpM bynrapraz EAJ] (31 nexkemBpu 2015

—1,581 x.1B.).

SAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COIMAJIHO OCUT'YPSIBAHE

31.03.2016 31.12.2015
3aIbIKCHUS KbM MIEPCOHANA, B T.4.: 1,080 1,055
Texywu 3a0vaoiceHus 3a mecey Mapm 1,017 992
Hauucnenus 3a Henonssanu KomMneHcupyemu Omnycku 63 63
3aabIKEHUs IO COIIMATHOTO OCUTYPSIBaHE, B T.4.: 519 527
Texywu 3a0v12cenus 3a mecey Mapm 505 513
Hauucnenus 3a nenonsganu xomnencupyemu omnycku 14 14
1,599 1,582

SAJABJIKEHUS 3A JTAHBIIU
31.03.2016 31.12.2015
3agbipkeHue 3a nanbk mo 3111 256 243
Hpyru 8 35
264 278

3abIDKEHHSTA 32 JaHBIU ca TEKYIIH.

I[O JaTraTa Ha U3JaBaHC Ha TO3M OTYCT B I[pyX(eCTBOTO Ca M3BBPIICHU PCBU3UHN U NPOBCPKH, KAKTO

ciacaBa:

JAC — no 30 rouun 2013;

Kopnoparusen ganwk - 1o 31 nexkemspu 2012;

Janbk mo 41.194,195 ot 3KIIO - no 31 nekemBpu 2012;
Hanpk mo wi1.204 ot 3KIIO - no 31 nexemspu 2012;
Hanmonanen ocuryputenes nHCTUTYT — A0 31 mapt 2009.
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27.  JIPYT'Y TEKYIIM 3AIbJIXKEHUS

Jlpyzume meKyuyu 3a0v11cenus BKIIOYBAT: 31.03.2016 31.12.2015
3anbmxenne kbM MOCB 3a BBINICPOTHU €MUCUH 1,000 -
ITomy4yeHu AeNO3UTH OT KIUEHTH 171 172
Kparkocpouna yact Ha npoBusuu (IIpunoxxenne Ne 20) 163 1,203
VY IpBXKKH OT pabOTHHTE 3aIUIaTh 159 157
3abDKSHUS 110 Bb3HATPaXKACHHSI Ha YY)KASCTPaHHU (QU3NUECKH JIHIa 144 144
3aIbiKeHNs 32 TAKCa BOJOIOI3BAHE 135 420
[Nomyyenn rapannuu 67 189
KpaTkocpodHa gacT Ha 3aAbJDKSHUS 110 GUHAHCOB JIN3HHT
46 64
(ITpumosxenne Ne 19)
3aabpDKEHNE 3a IUBANIEHT 33 33
[paBurencreenn ¢punancupanns (IIpmmoxenne Ne 21) 28 37
Jpyru 3anbpInKeHAsS 159 106
2,105 2,525

28. YCJIOBHHU 3AABJXKEHUSA U AHTAXKUMEHTH
Bnokupanu cymu 3a 6ankoeu zapanyuu
HpyxecTBOTO MMa OJOKHUpAaHU MapUYHM CPEJCTBA MO OAaHKOBHM rapaHIMu B pa3mep Ha 116 x. .
(31 mexemBpu 2015 — 116 x. 51B.), KOUTO ca M3AaNEHN BHB BPB3Ka C 0Oe3MeueHne Ha CTOWHOCTTa Ha
uck ot EIIET EOO/] rp. OapuH cpery apiepHoTo ApyxkecTBo - Heoxum ['to6pe OO/, Typuusi.
Ilpedocmasenu zapanyuu
KbM 31 mapt 2016 [IpykecTBOTO € yupeansIo B Moj3a Ha ThPrOBCKU MaPTHLOPH OAHKOBU TapaHlIuH B
pasmep Ha 157 x. nB. (31 nexemBpu 2015 — 127 x. nB.).

29. CAEJIKA CbC CBBP3AHU JINLA

CB’Lp3aHH JIMIIa Ha I[py)l(eCTBOTO Ca KaKToO CJICABaA:

CBbp3anu Juna Bun Ha cBBp3aHoCT
Akyuonepu:
Exo Tex AJl OcHoBen akinonep (24.28 %)
EBpo ®epr AL OcHogeH akionep (24.03 %)
debopan AL OcHnogen akuuonep (20.30 %)
dvuiepnu opyscecmea:
Heoxum Ilpotext EOO/ 100 % cobcrBeHoCT Ha [pyKecTBOTO
Heoxum I'tobpe OO — Typuus 99.83 % cobcerBeHOCT Ha [lpykecTBOTO
Heoxum Tapsm OO/l — Typuus 99.00 % coberBeHocT Ha [pykecTBOTO
Apyzu:
Tepaxum - Jumurposrpag EOO/] 100 % cobcrBenoct Ha EBpo ®ept AJ]
Heommon EOO/] 100 % coOcTtBenocT Ha EBpo Dept A/l
Heo Kuten EOO/] 100 % coberBenoct Ha EBpo @ept A/l
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Hocmasxku om_cevp3anu auua

Mamepuanu
OcHOBEH akLMOHEP

JbiiepHu apyxecTBa

Ycnyau
JbmiepHu apyxecTBa
OcHOBEH akLMOHEP

Cmoxu
OcHOBEH akLMOHEP

JIMA
HbmepHu apyxecta
Oo6mo

Ilpoodasicou na cevpzanu quua

Ilpooykuyusn
OcCHOBEH akLIMOHEP
[buiepHu apyxecTBa

Yenyau
OcCHOBEH akLIMOHEP

[buiepHu apyxecTBa

Cmoku
OcHOBEH akIMoHEp

Apyzu
OcHOBEH akIMOHEp

HbmepHu apyxecta

O01mo

31.03.2016 31.03.2015
30 75

31 21

61 96

225 292

25 41

250 333

20 16

- 2

331 447
31.03.2016 31.03.2015
52,268 46,669
230 2,114
52,498 48,783
12 19

11 14

23 33

- 165

214 1

1 1

215 2
52,736 48,983

YCJ'IOBI/ISITa, IIpU KOUTO Ca U3BBPUIBAHU CACJIIKUTE HEC C€ OTKJIOHABAT OT IMa3apHUTEC LICHU 3a HO):[OGCH

BHUJI CIEIKH.
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Kpamxocpouuume 63eéMAHUA Om CE8BP3AHU J1UUA KbM 31 MapT Ca KaKToO CJICBa:

B3zemanus no npooasxcou 6ve eanyma
[buiepHu apyxecTBa

B m.y. omyemna cmotinocm
Hauuciena obesyenka

B3emanus no npooasricou ¢ neea
OcHOBEH aKIHOHEP

Hpyru cBbp3aHu Ipy>KECTBa
[biiepHu apyxecTBa

0010

3advadcenuama KoM C6vbp3anu auna KoM 31 MapT ca KakTo cleaBa:

Honyuenu asancu 3a npooarxcoa Ha nPOOyKyus
OcCHOBEH akLIMOHEP

HpmepHu apyxecta

3aovadicenus 3a 00CMAgeHU AKMUBU U YCIY2U
[buiepHu apyxecTBa
OcHOBEH akLMOHEP

Oo6110

31.03.2016 31.12.2015
1,718 1,969
20,337 20,588
(18,619) (18,619)

3 2

3 4

2 1

8 7

1,726 1,976
31.03.2016 31.12.2015
3,853 12,723

- 16

3,853 12,739

211 180

23 22

234 202

4,087 12,941

H3nvanumenen oupexmop:

/Mumumsp Jumumpoe/

25.04.2016 1.

I'n.cuemosooumen (cocmagumei):

/3namka Hnueea/
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